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'EKOEZH EAErX0oyY OPKQTQN EAENKTQN AOTIZTQN

Mpoc Touc MeTdyoug Tng KAZINO MOPTO KAPPAS A.E.

EAéyEape TIG ouvnuuéveg Olkovopikég Kataoraoelg, Tng Avwvuung ETaipiag «<KAZINO MOPTO KAPPAZ
A.E.», Tng €TaipiknGg xpnong nou €An&e Tnv 31" AekeuBpiou 2005. H eubuvn Tng olUvTa&éng Twv
OIKOVOMIKWV KaTaoTaocswv Baplvel Tn dloiknon Tng Etaipiac. H Oikn pag ublvn nepiopileTal otn
Olauoppwaon kai Tn OIaTUNWON YVOUNG €Mi TWV OIKOVOMIKWY KATAOTACEWY, €dpalwPévNG OTOV

OlevepynBévTa €Aeyxo.

O £Aeyx0c¢ pag dievepyndnke oUUPwva Pe Ta EANVIKG EAeykTIka MpoTUNA, Nou €ival evapuovioyéva Je Ta
Aigbvr) EAeykTikd Mpotuna. Ta MpoTuna auTtd anairouv To oXeOIaoUO Kal TNV EKTEAECN TOU EAEYKTIKOU
£€pYyOoU KATA TPOMo nou va diaopaAilel elhoyn PeBaidOTNTA OTI O OIKOVOMIKEG KATAOTACEIC E€ival
analaypévec ano ouolmdelg avakpiBeleg kal napakeiyeic. O €Aeyxog nepihapBavel Tnv €&Eraon, oe
OelyaToAnnTIky BAon, anodeIKTIKWY OTOIXEIWV Mou va oTnpiouv Ta nood kai TIG NANPOMOPIES Mou
nepIAauUBavovTal OTIG OIKOVOUIKEG KaTaoTacelg. O €Aeyxog eniong nepiAauBavel Tnv agloAoynon Twv
AOYIOTIK®OV apXwv nou akoAouBndnkav, Twv ekTINAOEwY TG dloiknong Tng ETaipiac kai, yevikoTepa, TG
napouaiaong Twv OEBOUEVWV OTIG OIKOVOUIKEG KATAOTACEIG, KaBwG kal Tnv agloAdynon TnG CUVENEIAG TNG
'EkBeonc Tou AIOIKNTIKOU JUPBOUAIOU HE TIC OIKOVOUIKEG KATAOTACEIG. MIOTEUOUPE OTI O €AEYXOG Mou

OlevepynOnKke napéxel enapkn Baon yia tn diaudpPpwon TG EKBEONG pac.

Katd Tn yvoun pac, ol npoavapepOUEVEG OIKOVOMIKEC KATAOTACEIG aneikovifouv akpifodikaia Tnv
olkovouikn 6éon Tng ETaipiac kata Tnv 31" AekepBpiou 2005, Ta ANOTEAEOUATA TWV EPYACIOV TNG
ETaipiac, Tic ueTaBoAEc Twv 10iwV KeEPAAAiwv Kal TIG TAUEIOKEG poEC TNG ETaipiac Tng xpriong nou €Ange
auTh TNV nuepounvia, ouuewva Pe Ta Aiebvn MpoTuna XpnuaToolkovouikng MAnpo@opnang, nou £xouv
uloBeTnBei anod Tnv Eupwnaikn ‘Evwon kal To nepiexopevo Tng 'ExkBeang Tou AloiknTikoU ZupBouAiou sival

OUVENEC JE TIC Npoava@epopeveg OIKOVOUIKEG KaTaoTdaoelc.

Xwpic va diaTunwvoule NIPUAAEN G NPOC Ta CUKNEPACKATA TOU EAEYXOU, EPICTOUE TNV NPOCJOXN 0ag
oTn onueinon 4.25.5 nou napatiBeTal oTIC ZNUEIWOEIG TWV OIKOVOMIK®WY KATAOTACEWY, GTNV onoia yiveral
avagopd OTo Yeyovog OTI N (opoloyikny OnAwaon yia Tnv xprion 2005 Oev éxel €EeTacBei and TIC
dopoloyikéG ApXEC, ME Ouvéneld va UMApXeEl To evOeXOMEVO E£MIBOANC npOoBeTwv QOpwv  Kal
npoocauénoswv Katd To xpdvo nou Ba eEeTacBei kar Ba opioTikonoinBei. H €kBaon Tou (popoAoyikou
eAeyxou dev €ival duvaTov va npoPAepBei aTo Napov aTadio Kal, we ek ToUTou, Oev £xel Yivel onoladnnoTe

NPOBAEYN OTIG OIKOVOUIKEG KATACTACEIG OE OXEON HE To BEPa auTo.
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Eniong xwpic va diaTunwvoupe enipUAAEN wG NPOC Ta CUKNEPACUATA TOU EAEYXOU, ENICNUAIVOUUE OTI N
kaBapr) Ogon kata Tnv 1" Iavouapiou 2004 kai 31" AekeyPpiou 2004 , kaBw¢ Kal TA WETA QOPWV
anoTeAéouaTa TNG Xpriong 2004, sygavidovral diagoponoinuéva o axEon KE auTd nou gixav dnUooieuBei
OTIC NPOYEVEDTEPEC EVOIAUETEC OIKOVOUIKEG KATAOTACEIC Ol OMOIEC gixav ouvTaxBei e Baon Ta AMXM. O
avanpooapoYEC TwV OXETIKWV MOOWV Ol OMOIEG yivav e avadpopikn OI0pBwon Twv KOVOUNIwV OTIG

XPNOEIC TIC onoieg apopouv, avaAlovTal aTny onueiwon 2.2 €ni TWV OIKOVOUIKWY KATAOTATEWV.

Abriva, 20 MapTiou 2006

O OpkwT0G EAeyKkTrAG AoyIoTng

NikoAaog MouoTakng (A.M. ZOEA. 13971) Ernst & Young (Hellas) A.E.
11° XAM EBvikr) OdoU ABnvwv-Aapiag (A.M. ZOEA 107)
144 51 MeTapop@waon ATTIKNG Sl ERNST & YOUNG
ETrioiec Oikovouikeg KataoTdoeic yia Tnv xpnon 2005 5

(1n Iavouapiou gw¢ 31 AeksuBpiou 2005)



EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY

THZ KAZINO NOPTO KAPPAZ A .E

NA TH XPHZH 1/1-31/12/2005 NMPOZ THN ETHZIA TAKTIKH FENIKH ZYNEAEYZH TQN
METOXQN

Kupieg kal kUpiol MéToxol,

'Exouhe Tnv TIUN va oag napouciacoupe TIC Oikovopikég KataoTaoelig Tng 31" AekepBpiou 2005 TG
eTaipeiag pag KAZINO MOPTO KAPPAS A.E, rjTol Tov IooAoyioud, Tnv kataoTaon AnOTEAEOUATWY, TNV
kataotaon petaBoAwv Idiwv Kepalaiwv, Tnv karaotacn Tapeiakwv Powv kal TIG ONUEIWOEIC OTIG
OikovoikéC KataoTdaoeig, yadi Ye Tnv napouoa €kBeon nou agopd Tnv 80" diaxelpioTikn nepiodo ano

1/1/2005 €wg 31/12/2005 kai va {nTAOOUKE TNV €yKpPIOT 0aG.

H 'EkBeon Tou AloiknTikoU JUpBouAiou OUVTAXBNKE OUMPWVA HE TOUC OPOUC Kal NPoUnoBEceic Tou
apBbpou 136 Tou K.v. 2190/1920.

Baoika yeyovora

Me anogaaon Tou AloiknTikoU ZUPBoUAioU TNG eTalpeiag oTic 21/9/2005, duvapel TnG kat' apbpo 13 nap.
16 Tou K.N. 2190/1920 skxwpnbeioac eEouaoiac anod Tnv Mevikry ZUVEAEUOn Twv MeTOXwV TNG 29/6/2005,
anogaciodnke n auénon Tou MeToxikoU Kepalgiou TnG €Talpeiag ME KATABOAN WETpNTWV and Toug
METOXOUG KaTA 5.700.000 gupw pe £kdoon 19.000.000 VEWV KOIVWV OVORACTIKWV HUETOXWV, OVOUACTIKAG
agiac 0,30 gupw n kaABe pia kar TiuR diaBeong 0,35 gupw, NTol oUVOAO 6.650.000 gupw. H auénon
anoQacioTnKe yia Tnv &papuoyr €nevOuTikoU MpoypduudToC avakaiviong kal avapaeuiong Twv
EYKATAOTACEWV TNG EEVOOOXEIAKNG povadag «ZIOQNIA» Tou ouykpoTruaToc NMOPTO KAPPAS XaAkIJIKAC,

Baoel Tou avanTu&lakoU vouou 3299/2004. ZnuelwveTal OTI:

a) Tov ZenTeWPpio Tou 2005 unoPAnBnke oTo Ynoupyeio Oikovopiag kai Olkovopikwv npoTacn
€nevOUTIKOU €pyou avakaiviong Tou =evodoyxeiou 2IOQNIA, nmou eupiokeTal oTo ouykpoTnua MOPTO
KAPPAZX otn XaAkidikr. O npoUnoAoyiopog Tou ev AOYw €nevOUTIKOU €PYOU QVEPXETAI OTO MOCO TWV

26,46 €KAT. €UPW Kal n OUVOAIKN €nixopriynon Tou Onuoagiou Ba kaAUwel nooooTd 40% ToU £V AOYW
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noooU. H npoTaon autr] anooUpbnke Tnv 27-1-2006 PE aiTNUA TNG €TAIPEIAC, NPOKEIMEVOU va UNoBAnOsi

€K VEOU BEATIWHEVN KAl EMIKAIPOMOINKEVD .

B) Tov NoéuBpio Tou 2005 unoPAn6nke oto KEMA-ANEM npoTaon enevOuTikoU oxediou £E0IKOVOUNONG
evépyelag yia évraén otig diata&eig Tou EMIXEIPHZIAKOY MPOrPAMMATOZ ANAMTY=HZ (EMAN) WETpo
6.5. O npoUnoAoyIouog Tou v AOyw €nevOUTIKOU OXeOIOU avEPXETAl OTO NOCO Twv 3,88 €kaT. EUPW Kal N
OUVOAIKI| enixopriynon 8a kaAUwel nogoaTtd PEXP! 37,81% Tou v AOyw Mocou. Avapéveral n évragn Tou

£nevOUTIKOU £pyou aTIC OIaTAEEIC Tou EMAN Kal n €ykpion €nixopriynornc Tou.

3TIC apxec Tou 2005 anogacioTnke and Tnv €Taipeia n Asitoupyia OAOKANPWHEVOU WNXAvoypapikou
ouoTnuaTog ERP. To aloTnua SAP ridn eykataoTddnke oTic 3/1/2006 kal ApxIoe n dOKIKACTIKN AsIToupyia

TOU.
Oikovopika AnoTeAéopara

O1 NWARCEIC TNC ETAIPEIAC KATa TNV Xprion 2005 aviABav os 20,4 ekar. eupw o€ oUyKpion Ye 19,00 ekar.

€Upw TO 2004, Tol auénenkav os NoooaTo 7,37%.

Ta kEPdN PeTd and gdpoug TNG Xprong 2005 avnABav os 0,02 kaT. eupw EvavTi 1,43 €KAT. EUPW KATA
TNV NPONYOUHEVN XPNon.

Ta képdn npo QOpwv Xprong 2005 avnABav ot 0,46 €kaT. €Upw EvavTl 2,18 ekaTt. €Upw Kata Tnv
NPoNyoupEvn Xpron.

To 2005 To &evodoyeio AeIToupynoe POVO KaTda Toug BepIvouc PNVEG, v To Kalivo Asitoupynaoe kab' oAn

Tn diapkeia Tou 2005.

O1 nwAnoeic Tou Eevodoxeiakou kKAadou avniBav ot 6,3 ekaT. EUpw KaTa Tnv Xpnon 2005 €vavTi 3,8 ekar.

€UPW KATd TNV NponyoUpevn XpnRon.

O1 nwAnoeig Tou kKAadou Kalivou avrABav ot 14,2 €kaT. eUpw KaTd Tn xprion 2005 €vavti 15,2 kata Tnv
rponyoupevn xpnon.

O péooc O6poC TOu MPOCWMIKOU MOU andoxoAndnke katd To 2005 aviA@e ot 374 atopa, evw To 2004
avnABe og 382 dartopa.

H ETaipeia €xel e\eyxBei popoAoyikd péxpl kal Tn Xprion 2004. H AnAwan ®opoAoyiag Eioodruarocg yia n
Xprion 2005 Ba unoBAnBei To Mdio Tou 2006 kal w¢ ek TOUTOU Oev €xel eAeyxBei (popohoyikd Tn Xprion

auTn.

Ta peiwpéva kEPON Npo POpwv oPpeilovTal KUping oe al&non Twv €£00wv NPoBoAng, dlapnuiong, £0dwv
Oloiknong Kal Kupiwg and Tov abEUITo avraywviopd Twv eyyUuc Twv ouvopwv Tng Bopeiou EAAGDOC,
OnuioupynBévTwv EEvwv Casino (dwpedv €icodog, dIaTpoPry kal dIAVUKTEPEUON, XWPIC NANPWUR POpwV
KAN.)

ETrioiec Oikovouikeg KataoTdoeic yia Tnv xpnon 2005 7
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H eTaipia ano@doioe va npoPei oTnv npooapyoyn OpIouévwv KovOUNiwv Ta onoia agopolv Tov
IooAoyiopo petaBaong Tnv 11 Iavouapiou 2004 kai Tov I00AoyIONO TG 31" AekeuBpiou 2004, ol onoiol

gixav Onuooieudei Pe TIC EVOIAUETEC OIKOVOMIKEC KATAOTACEIC TOU 2005.

Ol OUVNUMEVEC OIKOVOMIKEC KATAOTACEIC AnOTEAOUV TIG MPWTEG ETNOIEG OIKOVOMIKEC KATAGTACEIC MOU
kataptifovral ouupwva Ye Ta AMXMN. O1 ev AOyw Npoocapupoyeg €yivav e avadpopikn d10pdwaon Twv
KOVOUNIWV OTIG XPNOEIC TIC onoieg apopolv. H owpeuTIKn eNidpaocn Twv NPOCApUoywv Nou avayovTal oTIg
xpnoeic npiv and tnv 1" Iavouapiou Tou 2004 kaTaxwpnonke évavTl Twv 10iwv KEPAAainv evapEews KaTa
TNV avwTEPW nUEPOUNVia. AvaAoywe €NNPEAOTNKAV TA aNOTEAEOPATA TNG XPRONG nou €Ange oTic 31
AekepBpiou 2004.

KaTtd ouveénesia o 100AoyIopOG evapEews Tnv 1" Iavouapiou 2004 kai o 100AOYIONOG TNV 31 AskeuPpiou
2004 napouaoialovral avapopPWUEVOl O OXEON ME aAUTOUC Nou nepIAauBavovTav oTiG evOIAUEDEG

OIKOVOMIKEG KATAOTACEIG Mou dnuoaoielbnkav yia Ta Tpipnva Tou 2005.
XpnHAaToOIKOVOMIKOI Kiviuvol

Ta KuplOTEPA XPNUATOMIOTWTIKA PEOA TNG eTaipeiac anotehoUvTal and Odvelo eTaipeiac Tou Opilou
«TEXNIKH OAYMMIAKH A.E», XpnuaTodoTikEC MioBwoeig(leasing), HETPNTA kal PBpaxunpOBeOUE
KaTaBeoeig. O KUPIOTEPOG OKOMOG AQUTWV TWV XPNMATOMIOTWTIKWV MECWV €ival n napoxr XpnuatodoTnong
yla TIC dpaoTnpIOTNTEG TOU OUYKPOTHUATOC. H eTaipsia kaTéxel eniong d1apopa AAAa XpnUATOMIOTWTIKA
MEOO ONWG EUMOPIKEG ANAITAOEIC KAl EUMOPIKEG UMOXPEWOEIG, TA Onoid NPOKUNTOUV dAueoa and TIg
gpyaaiec TnG. MoOMITIKA TNG eTaipeiag kaTd Tn SIAPKEIA TOU £TOUC RTAV KAl NAPAKEVE VA PNV AOXOAEiTal e

TNV EUNOPIA XPNUATONIOTWTIKWV HECWV.

Mepiopara

Ma Tn xprion 2005 dev Ba diavepunBei PEPIOKA OTOUG PETOXOUC TNC €Talpeiac, Adyw pn UNAap&éng enapkmv
kepdwv npog diavopr .

MpoonTikég

H eTaipeia ekTiyd, OTI PE TNV ulonoinon Twv €nevOUTIKWV MNPOYPAMUATWV Mou MeEPIAQPBAvOUY Tnv

avakaivion Tou Zevodoxeiou ZIBwvia, Tn oTeAéxwon Tou Kadvo kai T véa opyavwon ToU TUAMATOC

NwANoewv, kata To 2006 Ba unap&ouv BETIKA anoTeAéoUaTa.

ETrioiec Oikovouikeg KataoTdoeic yia Tnv xpnon 2005 8
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O1 Npoadokieg yia TNV al&non Twv NWANCEwv eNIBERAINONKE ANo TNV CUUHETOXN OTEAEXWV TNG ETAIPEIAC
OTIG HEYAAEG TOUPIOTIKEG €kBECEIC TOU BepoAivou kal Tng Mooxag. Eivar BEBaio 6T oI nwAnoeig 6a
au&nBouv ka®' doov Ba apopolv kal AAAEC HOPPEC TOUPIoUoU (OUVEDPIaKO — aBANTIKO) Kal o€ NEPIODOUG
népav TnG Oepiviic ToupioTikNG. H al&non Tng nAnpoTnTac oTo Eevodoxeio Ba éxel oav E£UPECO

anoTEAEoua Kal Tnv av&non Twv 000wV Tou kKAadou kadivo.

AAipog 20 MapTiou 2006
To AloIKNTIKO ZUPBOUAIO

O Mpoedpoc Tou A.3.

Kwv/vog ZTéyyog

ETrioiec Oikovouikeg KataoTdoeic yia Tnv xpnon 2005 9
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IZOAOrIzMOz 31 AEKEMBPIOY 2005

Mood oc iA. € Znueioon 31/12/2005 31/12/2004
ENEPIrHTIKO

Mn kukAo@opoUvTa ZToixeia EvepynTiko

EvowpaTeg AKIVATONOINCEIC 4.2 15.607 9.627
AUAa oTolxeia evepynTikou 4.3 14.405 14.255
Noinec MakponpdBeouec AnaIThoEIC 4.5 4 663
ZUvoAo 30.016 24.545
KukAo@opoUv eveEpYNTIKO

AnoBépaTa 4.6 184 218
MeAaTeg kal Aoinec EPnopIikeC ANaITnoesig 4.7 4.781 4.171
Aoinéc AnaiTnoeic 4.8 532 468
XpnpaTooufovowKa oToixeia o€ lAoyn aia JEow 4.9 0 348
AanoTEAEOUATWV

Tapeiaka diaBéaipa kal Iooduvaua 4.10 719 4.995
ZU0voAo 6.216 10.200
ZUVOAO EVEPYNTIKOU 36.232 34.745

IAIA KE®AAAIA
"'IS1a keAaAaia anodIdOUEVA OTOUG HETOXOUG

MeTOXIKO KEQAAAIO 411 22.050 16.350
Ynép To ApTio 4.11 3.744 2.841
Aoina anoBsuaTika 411 143 143
Kepdn/ (TNUIEC) €I¢ vEoV 411 -3.114 -3.132
ZUvoAOo 18i0V KEQaAainv 22.823 16.202
YNOXPEQZEIZ

MakponpoBECHEG UNOXPEWOEIG

AvaparNOUEVEC POPOAOVIKEC UMOXPEWOEIC 4.4 1.233 936
Ynoxps(‘ncaq napoxmv npoawrikoU Aoyw €56d0u ano tnv 4.1 43 28
unnpecia

MakponpOBeoueC AQVEIGKES YNOXPEWTEIC 4.13 457 1.073
ZUVOAO HAKPOMNPOBECHWV UNOXPEDCEWV 1.733 2.037
BpaxunpoBeOHEG UNOXPEMNTEIG

MPouNBEUTEG KAl CUVAPEIC UNOXPEWTEIC 4.14 3.541 5.358
TPEXOUTEC (POPOAOYIKEC UNOXPEWOEIG 78 0
BpaxunpdBeouec AavEIaKES YNOXPEWTEIC 4.13 5.876 9.545
NOINEC BPaxunpOBECHEC UNOXPEWOEIG 4.15 2.181 1.603
ZUvoAo BpaxunpoBECH MV UNOXPEDCEMV 11.676 16.506
ZUVOAO UNOYXPEWDCEMV 13.409 18.543
ZUVOAO 18imV KEQAAUinV Kal UNOXPEDCEMV 36.232 34.745

Ol OUVNUPEVEC ONUEIWOEIC anod 1 €wc 4.25 anoTehoUv avandonaoTo WEPOC AUTWV TWV OIKOVOUIKWY

KAaTaoTAOEWV.

ETrioiec Oikovouikeg KataoTdoeic yia Tnv xpnon 2005 10
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KATAZTAZH AOINAPIAZMOY AMNMOTEAEZMATQN (F'IA THN XPHZH NOY EAHZE
2TIZ 31 AEKEMBPIOY 2005)

Moad o€ xiA. € Znp. 01/01 - 01/01 -
31/12/2005 31/12/2004
MNwANoeIg 4.16 20.452 18.986
KooTog NMwAnBevTwv 4.17 -13.253 -12.706
MikTO KEpSog 7.199 6.280
Aoind £€00da ekUeTAAAEUONC 4.18 859 1.579
'E€0da 81a6song 4.17 -4.615 -3.783
'E€0da dloiknong 4.17 -2.461 -1.352
Noind £80da ekUeTAMEUONC 4.18 -233 -107
AnoteAéopara ekpeTaAAeuong NMpod
DOopwV XpNHATOSOTIK®OV Kal 749 2.617
ENEVOUTIKOV ANOTEAECLATOV
XpnuaToolkovouika €c0da 4.19 2 6
XpNUATOOIKOVOUIKG £E00a 4.19 -313 -369
AoIna XpnuaToolkovouIKa AnoTeAeouaTa 4.20 19 -79
K£pdn npo popwv 457 2.175
ddpog £1000AUATOC 4.21 -439 -748
Képdn UETA and pOpoug 18 1.427
Baoika képdn ava petoxn (AenTd /WeToxn) 4.22 0,03 3,03

Ol OUVNUPEVEC ONUEIWOEIC ano 1 €wc 4.25 anoTehoUv avandonaoTo WEPOC AUTWV TWV OIKOVOUIKWY

KAaTaoTAOEWV.

ETrioiec Oikovouikeg KataoTdoeic yia Tnv xpnon 2005 11
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN (IF'IA THN XPHZH NOY EAHZE 2TIZ 31 AEKEMBPIOY 2005)

Mood og xiA. € Znupeioon

YnoAoina kata Tnv 1n Iavouapiou 2004

Mpooapuoyec Kovoudiwv 2.2
Avapoppwpéva unoAoina Katd TRV 1n

Iavouapiou 2004

AUEnon MeToyikoU kepaAaiou

'E€0da aU&nong PeToxikoU KepaAaiou 411

AvaBaAhopevn €£00wv au&nang KeToxikoU Kepahaiou 4.11

KaBapa AnoTteAéopata Mepiddou 01/01-31/12/2004

YnoAoino Twv Idinv KepalAainv kara Tnv 31n
AgkepBpiou 2004

Msr?xmo Ynép To ApTio Ac'nnu Anors)\s.ouara SOVOAo
KEPAAaio anofsuaTika €I1G VEOV
13.663 444 208 -4.333 9.982
0 0 0 -292 -292
13.663 444 208 -4.625 9.690
2.687 2.419 0 0 5.106
0 -30 0 -30
0 8 0 8
0 0 -65 1.493 1.428
16.350 2.841 143 -3.132 16.202

O1 UVNUMEVEG ONMEIWOEIG and 1 €wg 4.25 anoTeAoUV avanoonacTo PEPOG AUTWY TWV OIKOVOUIKWV KATAGTACEWV.

ETrjoieg Oikovopikeg KataoTtdoeig yia Tnv xprion 2005
(1n Iavouapiou £w¢ 31 AekeuBpiou 2005)
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Mood og xiA. €

YnoAoina katda Tnv 1n Iavouapiou 2005
Mpooapuoyec Kovoudiov

Avapoppwpéva unoAoina Katd TRV 1n
Iavouapiou 2005

AUEnon MeToyikoU KepaAaiou

'E€0da aU&nong PeToxikoU KepaAaiou

AvapaAhopevn €£00wv au&nang KeToxikoU Kepahaiou

KaBapa AnoTteAéopata Mepiddou 01/01-31/12/2005

YnoAoino Twv Idinv KepaAainv kata Tnv 31
AgkepBpiou 2005

Znupeioon

2.2

4.11
4.11

Msr?xmo Ynép To ApTio Ac'nnu Anon-:)\s.ouara SOVOAo
KEPAAaio anofsuaTika €I1G VEOV
16.350 2.863 143 -5.819 13.537
0 -23 0 2.688 2.665
16.350 2.840 143 -3.131 16.202
5.700 950 0 0 6.650
0 -63 0 0 -63
0 16 0 0 16
0 0 0 18 18
22.050 3.743 143 -3.113 22.823

O1 CUVNUMEVEG ONMEIWOEIG and 1 €wg 4.25 anoTeAoUV avanoonaoTo PEPOG AUTWY TWV OIKOVOUIKWV KATAGTACEWV.

ETrjoieg Oikovopikeg KataoTtdoeig yia Tnv xprion 2005
(1n Iavouapiou £w¢ 31 AekeuBpiou 2005)
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KATAZTAZH TAMEIAKQN POQN

12 pRveG £wG 31 AekepBpiou

Mooa o XIA. € Znueioon 2005 2004
TapeIaKEG POEG ano AEITOUPYIKEG dpACTNPIOTNTEG
Képdn Nep1odou (Mpo popou) 457 2.175
Mpooapuoyég aTa KEpdn 2.032 925
2.489 3.100
MeTaBoAég Kepalaiou kivnong
AUEnon/ (usimon) anoBsuaTtwv 35 424
AUEnon/ (usiwon) anaiTnoswyv 49 -2.315
AUEnon/ (ueiwon) Aoinwv AoyapiaoumV KUKAOPOPOUVTOG
£VEPYNTIKOU -64 663
AUEnon/ (U€iwon) UNOXPEWOEWV -941 307
-921 -921
Tapelakég poég anod AEITOUpyIkEG SpaoTnPIOTNTEG 1.568 2.179
Heiov: KaTtaBoAég poOpou €100drHaToG -48 -77
KaBapég TAHEIAKEG POEG AnO AEITOUPYIKEG dPacTNPIOTNTEG 1.520 2102
TapeIakeG POEG ano ENEVOUTIKEG SPacTNPIOTNTEG
AYOpEC EVOOUATWV Nayiwv 4.2 -7.641 -4.647
AyopEg GUAWV NEPIOUTIAK®WV OTOIXEIWV 4.3 -290 -123
Mepiopara sionpaxbévra 0 6
MwANGCEIG XpNHATOOIKOVOUIKAV OTOIXEIWV 0 EUAoyN a&ia Péow
X 4.20
anoTeAeoUaTwv 367 0
Tokol nou glonpayeénkav 2 1
KaBapég Tapelakeg poEG anod ENEVOUTIKEG SpacTnPIOTNTEG -7.562 -4.763
TapEIaKEG POEG anO XPNHATOJOTIKEG SPacTNPIOTNTES
AUENoN PeTOXIKOU KEpalaiou 4.11 6.587 5.077
Adavsia avaAngBevTa 0 1.552
AnonAnpwpn daveiopou 4.13 -4.035 0
Tokol NANPWOEVTEG -83 -59
MANPWHEG KeaAaiou XpNUATOJOTIKWV MIGBWOEWY 4.13 -703 -320
KaBapég TapelakeG poEG ano XpnNHAaTOdOTIKEG
dpaoTNPIOTNTEG 1.766 6.250
Ka@apn (peiwon)/ at&non ota Tapeiaka diabgoipa kai
10080uvapa -4.276 3.589
Tapelakd diabéaipa kai IcodUvapa atnv apxn Tng nepIodou 4.995 1.309
Zuval\ayHaTIkEG dlapopéG aTa Tapelaka diabéaiya kal iIcoduvapa 0 97
Tapgiaka diabgocipa kal 1I60duvapa oTo TEAOG TNG NEPIOSOU 719 4.995
ETrioiec Oikovouikeg KataoTdoeic yia Tnv xpnon 2005 14
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Znueiwon (i)

O1 NpooappoyEG oTa KEPON avaAlovTal we EENc:

12 pRveg £wG 31 AekepBpiou

Znueioon 2005 2004
Mpooapuoyeg ora Kepdn yia:
ANOOBECEIC EVOMUATWY NAYiwv OTOIXEIWV 4.2 1.419 1.202
AnNooBETEIC AUAWV NEPIOUTIAKWV OTOIXEIWV 4.3 140 122
KEpdn / (INUIEG) elAoyng a&iac AWV XpNATOOIKOVOIKWV
, , \ , R 4.20
oToIxeinv o€ eVAoyn aia Eow anoTeAeoUATWV 0 79
KEpdn anod nwAnon XpNHATOOIKOVOUIKWY OTOIXEIWV o€ eUAoyn a&ia
, s 4.20
MECW AnOTEAECUATWV -19 0
'Ecoda TOkwv -2 -1
'E€0da TOKWV 83 59
'Ecoda ano pepiopata 0 -6
Xpnu/ko anotéheoua and npoeEo@Anon An@BEVTwY daveinv 4.19 230 309
MpoBAEweIg 4.12 15 20
SuvalayuaTikeG dIapopeg diaBeaiywy 4.18 0 -97
SuvalayuaTikeG dIapopeg avaAn@BevTwy daveiwv 4.18 166 -762
2UvoAo Mpooappoywv ota KEpdn yia Tapeiakeg PoEg 2.032 925
Ol OUVNUMEVEC ONMUEIWOEIC ano 1€w¢ 4.25 anoteAoUv avandonacTo HPEPOC AUTWV TWV OIKOVOUIKWY
KATAOTACEWY.
ETrioiec Oikovouikeg KataoTdoeic yia Tnv xpnon 2005 15
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ZHMEIQZEIZ ENI TQN ETHZIQN OIKONOMIKQN KATAZTAZEQN THZ XPHZHZ
MOY 'EAH=E 2TIZ 31 AEKEMBPIOY 2005.

1. MAnpo@opieG yia TNV eTalpia

1.1. Tevikég MAnpoopieg

O1 oikovopikeég kataotaocelg Tng KAZINO MOPTO KAPPAZ AE. yia Tnv xprion nou €An&e omig 31
AekepBpiou 2005 eykpibnkav yia €kdoaon Ke anogacn Tou AloiknTikoU SupBouliou aTic 20 MapTiou 2006.
To AloiknTIkO 2UPPBOUNIO TNG €Taipiag duvaral, We andgaon Tou, va OlopBwaoel TIG OIKOVOUIKEG

KaTaoTaoeig, PHeTa Tnv dnuoacionoinar| Toug, EAv auTO €ival avaykdaio.

O1 oikovopikég kataotacel TnGg KAZINO TMOPTO KAPPAX A.E nepihaupBavovtal OTIG €VOMOINMEVEG
OIKOVOMIKEG KaTaoTacoelg Tou Opihou eTaipiwov «TEXNIKH OAYMIMIAKH». KUplog HETOXOG TNG €TAIpiag ival
n «TEXNIKH OAYMMNIAKH A.E», n onoia OUPUETEXEI OTO PETOXIKO kKepaAalo Tng KAZINO MOPTO KAPPAZ
A.E ye noocooTo 49,77%.

H eTaipia Ye Tnv onuepiviy TNG Hop@ry NponABe and Tnv CUYXWVEUON WE anoppo®non Tng SITHONIA
BEACH PORTO CARRAS A.E ano Tnv 'ENEPIOZ HOLDING A.E.M.E.E.T, n onoia &xivnoe oTic 20/7/2003

Kal OAOKANPWONKE HE TIG ano:
a) 30/04/2004 anogaon Tng Nopapyiag ABnvav kai
B) 22/10/2004 anogaon Tou YrnoupyoU ToupioTIKAG AvanTuéng.

Ano Tnv oAoKANPwon TNG &V AOYW OUYXWVEUONC OI' anoppoproewc, N eraipia «KAZINO MOPTO KAPPAX
A.E», (npwnv «ENEPFOZ HOLDING A.E.M.E.E.T») unokaTeéoTnoe auTodikaia Kal XwpiG kauia aiAn
diatUnwon Tnv anoppogoUpevn eTaipia «SITHONIA BEACH PORTO CARRAS A.E» og OAa Ta dikaiwpuaTa,
UMNOXPEWOEIG KAl EVVOHEG OXECEIC AUTNG Kal N v Aoyw PeTaBiBaon Eopoiwveral Ye kaboAikn diadoxr, ol
O€ TUXOV OIKAOTIKEG EKKPEUOTNTEC TNG aNoppo@POUNEVNG ETAIpiac cuveyilovTal ano Tnv anoppopwad,

XWPIC kapia aAAn diaTunwaon.

ETrioiec Oikovouikeg KataoTdoeic yia Tnv xpnon 2005 16
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ZuvonTika ol BacikéG NANPOPOPIES YIa TNV €TaIpia EXouV wG EENG:

ZUvOeon AloiknTikoU ZupBouliou
KwvaTavTivog ZTéyyoc (Mpodpoc A.3.)
Mewpylog ZTéyyog (AvTINpOedpoc Tou A.3.)
BaaiAelog BagIAakng (AleuBuvwv ZUPBOUAOG)
Mapia ZBwAn (HEAOG)

ABavaaoioc KAanaddakng (LENOG)

ANEEavOpo¢ Manaiwavvou (MEAOC)

Enontelouoa apxr

Nouapyia Meipaia

ApIBuOG popoAoyikoU uNTpwou
094019638

Ap1B6Gg MnTpwou Avwvipwy ETaipiov

9988/06/B/86/21

1.2. ®uon ApacTnpIioTATOV

Zuvepyalopeveg Tpanedeg
EONIKH TPAIMEZA THZ EANAAOZ
AANODA TPATEZA NIZTEQ>
EUROBANK

FENIKH TPAIEZA

TPAMEZA ATTIKHZ

CITIBANK

TPAIEZA KYTPOY

NOVA BANK

Nopikoi ZUpBouAol
AaouTnc Mewpyiog
ZTapoUAng Mewpylog
EAEYKTEG

Ernst & Young Hellas S.A.

H KAZINO MOPTO KAPPAZ eival pJépog Tou ouykpoThuatog NMOPTO KAPPAZ A.E. To onoio €ival anoé Ta

MeyaAa ToupiaTika BEpeTpa TN Eupwnng pe Jeyahn avayvwpioiuoTnTa.

H vopikn pop®n Tng €Taipiag eival Avavupn Etaipia kai n €dpa Tng BpiokeTal atnv 000 Z0AwpoU 24 gTov

ANIJO ATTIKAG,

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2005
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H etaipia €xel ndn npoPei oe onuavTikéG enevOUOEIC avaBaduiong Twv Unodop®v TnG Kabwe Kal
UNNPECIWV MOU NPOCPEPEI KAl PEAETA TNV UAoMoinan véou €nevouTIKoU npoypduuaTog Uyoug nepinou

26.440 xIA. Eupw yia Tnv nepairépw avapabuion Tou Eevodoxeiou kal Tou kadivo.

O1 AEITOUPYIKEG EMIXEIPNOEIC TOU OUYKPOTNUATOG €ival opyavwpévee kal SloikoUvTal avaloya Pe Tn ¢uon
TWV MNPOIOVTWV KAl TWV UMNNPECIOV NMOU NAPEXOUV, Kal KABe TOWEAC avTiNpoowneUsl Hid OTPATNYIKN

ENIXEIPNUATIKI Hovada nou napéxel dIapopeTIKA NPOoIdVTa kal eEUNNPETEi dIAPOPETIKEG AYOPEC.
H eTaipia dpacTnplonolgital og dUO enixeIpnUaTikoUg TOWEIG:

@ O Topéag kadivo agopd Ta £€0oda anod Tnv Asimoupyia Tou KAZINO OTIG £yKATAOTACEIC TOU
Zevodoyeiou ZIOQNIA..

@ O EevodoxelakoG TOMEAC agopd Tnv €eKYeTAMeuon Tou Eevodoxeiou ZIOQNIA, nou Exel

napaxwpnei otnv eraipia ano Tnv NMOPTO KAPPAS AE..

Aev undpyouv JIAKPITOI YEWYPAPIKOI TOMEIC kaBwe To oUVOAO Twv £00dwv MNpayyaTonoleitar oTnv
EAGda.

>Tnv napaypago 4.1 napoucialovral NANPOPOPIES yia Ta €00da kal Ta KEPON TNG €TaIpiag Nou agopolv

TOUG TopEIG OpaaTNPIOTNTAG YIa TV XprRon nou €Ange oTig 31 AekeuBpiou 2005.
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2. NMAAIZIO KATAPTIZHZ OIKONOMIKQN KATAZTAZEQN

2.1. Zuppop@won He Ta IFRS

O1 oikovopikég kataotacelg TnGg KAZINO MOPTO KAPPAZ AE (nuepopnvia petdBaong amotelei n 1n
Iavouapiou 2004) nou kaAunTouv nepiodo and Tnv 17 Iavouapiou £€wg kal Tnv 31" Aekeuppiou 2005
(xprion 2005), €xouv ouvTayBei Je BAon TNV apxr TOU IOTOPIKOU KOGTOUC, TNV apxn TNG CUVEXIONG TNG
dpacTnpIdTNTAg (going concern) kal €ival oUUQwveG pe Ta Aibvr MpodTUNa XpnUATOOIKOVOUIKNG
MAnpopdpnong (AMXM) Ta onoia £xouv ekdobei and Tnv Enmrponn AieBvav AoyioTikwv Mpotunwy (1ASB),
KaBwG Kal TwV EPUNVEIWV TOUC, O OMOIEC €xouv €kdoBei and Tnv Enirponr Epunveiag MpoTunwv
(I.LF.R.1.C.) Tng IASB kaiI Ta onoia &xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon wg Tnv 317 AekepBpiou
2005.

SUupwva pe Tnv Eupwnaikn NopoBeoia 1606/2002 kai Bacsl Tou NoOpou 3229/2004 (6nwg
Tpornonoinenke ano Tov Noyo 3301/2004), ol EMNVIKEC €TaIpIEG MOU €ival €I0NYUEVEG OE OMNoIOdHNOTE
Xpnuatiotnpio A&V (EOWTEPIKOU 1 €EWTEPIKOU) UMOXPEOUVTAl VA GUVTAGOOUV TIC OIKOVOUIKEC TOUG
KaTaoTdaoelg yia TIG XPAoeIg nou &ekivouv and Tnv 1" Iavouapiou 2005 kal evTeUBev, oUU@WVA WE TA
ANXM. Bacel Tou AMXM 1 kai TnGg npoavagepbeioag EANVIKAG vouoBeaiag, oI avwTEpw ETAIPIES Eival
UMOXPEWWEVEG va NApoUcIalouv OUYKPITIKEC OIKOVOUIKEG KATAOTACEIG OUMPWVaA e Ta AMNXM, TouAayioTov

yia yia xprion (31 AekeuBpiou 2004).

H oUvTa&n Twv OIKOVOUIKWV KATAoTAoswv oUPpwva Ke Ta AMXIM anaitei onwc n dioiknon npofaivel oTnv
OIEVEPYEIO EKTIUACEWV Kal UMOBECEWV nou ennpedalouv Td MOOA TWV OTOIXEIWV TOU evepynTikoU Kal
naénTikoU TNV yvwaoTonoinon evOEXOUEVWY ANAITOEWV KAl UNOXPEWOEWV KATA TNV NUEPOMNVIa TwV
OIKOVOMIKWV KATAoTACEWY KaBWE Kal Ta Nood Twv 000wV Kal €E00wv kaTta Tnv dIapkela TNE XPHoEwS. Ta

NpayuaTika anoTeAEouaTa evOEXETAI va dIAPEPOUV aMoO AUTEG TIC EKTIUNOEIC.

O1 \OYIOTIKEC apxEC BAOEI TwV OMOIWV CUVTAXONKAV Ol ETNOIEG OIKOVOUIKEG KATAOTACEIC, €ival OUVENEIC JE
QUTEC Mou ¥pnalgonoinénkav yia Tn oUvTagn Twv evOIAUESWV OIKOVOUIKWV KATAoTAOEWY TNG 30/6/2005

Kal €xouv epappoaBei ue ouvéneia o OAEG TIC NePIOSOUC Nou napouaialovTal.
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2.2. AI0pOMOEIC O OXEON HE TIG SNHOCIONOINOEICEG EVOIAHETEG OIKOVOHIKEG KATAOTAOEIG.

H eTaipia ano@doioe va npoPei oTnv npooapyoyn OpIouévwv KovOUNiwv Ta onoia agopolv Tov
IooAoyiopo petaBaong Tnv 11 Iavouapiou 2004 kai Tov 100AoyIONO TG 31" AekeuBpiou 2004, ol onoiol

eixav dnuooieuBei Pe TIG EVOIAUETEG OIKOVOUIKEG KATAGTACEIG TOU 2005.

Ol OUVNUMEVEC OIKOVOMIKEC KATAOTACEIC AnOTEAOUV TIG MPWTEG ETNOIEG OIKOVOMIKEC KATAGTACEIC MOU
kataptifovral ouupwva Ye Ta AMXMN. O ev AOyw Npooapupoyeg €yivav e avadpopikn d10pdwaon Twv
KOVOUNIWV OTIG XPNOEIC TIC onoieg agopoUyv. H owpeuTIKn €Nidpaocn Twv NPOCApUoy®v Nou avayovTal oTIg
xpnoeic npiv and tnv 1" Iavouapiou Tou 2004 kaTaxwpnonke évavTl Twv 10iwv KEPaAainv evapEewe KaTa
TNV avwTEPW nUEPOUNVia. Ava\oywe €NNPEAOTNKAV TA aNOTEAEOPATA TNG XPRONG nou €Ange oTic 31
AekepBpiou 2004.

KaTtd ouveénesia o 100AoyIopOG evapEewe Tnv 1" Iavouapiou 2004 kai o I00AOYIONOG TNV 31 AskeuPpiou
2004 napouacialovral avapopPWUEVOl O OXEON ME aAUTOUC Nou nepIAauBavovTav oTiG evOIAUEDEG
OIKOVOMIKEG KATAOTACEIG Mou dnuoaoielbnkav yia Ta Tpipnva Tou 2005.

H enidpaon Twv avwTEPW NPOCAPHOYWY OTA ANOTEAECUATA £IC VEO KATA TNV NUEPOMnvia JETABaong ata

ANXM &xel wg €E/G:

AnoTteAéopara €ig véo

YnoAoino Tnv 1.1.2004

(Onwc €ixe ONUOCIEUDE] OTIC EVOIAUETEG OIKOVOMIKEC KATAGTACEIG) -4.333

Npocappoyég kovOUAiwv

Enidpaon opiaTikonoinong wpeNiung {wng slot machines -292

YnoAoino Tnv 1.1.2004 -4.625

H enidpaon Twv npooapuoywv autwv oTd KovOUAId Twv Iocoloylopwv kal Twv KaTaoTaoswv
AnoTeAeopdtwv nou dnpoadieubnkav We TIG evOiaueosg Oikovopikeég KaraoTtdoesig Tng Xpnong 2005
(31/3/2005, 30/6/2005 kai 30/9/2005) €xel wg €ENG:
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31/3/2004

KaTtaoTaon anoTeAECHATMOV XPRONG
MIKTO KEpdog

Képdn Mpo ®opwv

Kepdn MeTa ddpou

Képdn /(Znui£g) ava peroxn (AenTda ava HeTOXR)

30/6/2004

KaTtaoTaon anoTeAeCHATMOV XPRONG
MIKTO KEpdog

Képdn Mpo ®opwv

Kepdn MeTa ddpou

Képdn /(Znui£g) ava peroxn (AenTda ava HeTOXR)

30/9/2004

KaTtaoTaon anoTeAECHATMOV XPRONG
MIKTO KEpdog

Képdn Mpo ®opwv

Kepdn MeTa ddpou

Képdn /(Znui£g) ava peroxn (AenTda ava HeTOXN)

31/12/2004

Mn kukAo@opoUV EVEPYNTIKO
EvowpaTta Mayia

"I81a KepaAaia

Kepahaio ungp 1o apTio

AnoTeAéopaTa €ig véo
Makponpo0eouEG YNOXPERDTEIG
AvaBaANOHEVEC (POPONOYIKEC UNMOXPEWTEIC

KaTtaoTaon anoTeAECHATMOV XPRONG
MIKTO KEpdog

Képdn Mpo ®opwv

Kepdn MeTa ddpou

Képdn /(Znui£g) ava peroxn (AenTda ava HeTOXN)

AnHOOCIEUPEVEG
OIKOVOHIKEG
KataoTtdosic

-344
-989
-1.118

-2,45

AnHOOCIEUPEVEG
OIKOVOHIKEG
KataoTtdosic

992
-1.646
-1.121

-2,46

AnHOOCIEUPEVEG
OIKOVOHIKEG
KataoTtdosic

5.770
2.236
1.590

3,49

AnHOOCIEUPEVEG
OIKOVOHIKEG
KataoTtdosic

10.582

2.863
-2.458

1.195

6.784
2.652
1.811

3,84

MpooapHoyEg
KovduAiov

-164
-165
-107

-0,23

MpooapHoyEg
KovduAiov

-235
-235
-153

-0,34

MpooapHoyEg
KovduAiov

-375
-376
-464

-1,02

MpooapHoyEg
KovduAiov

-955

-22
-674

-259

-504
-476
-382

-0,81

YnoAoino Tnv
31/3/2004

-508
-1.154
-1.225

-2,69

YnoAoino Tnv
30/6/2004

757
-1.881
-1.274

-2,80

YnoAoino Tnv
30/9/2004

5.395
1.860
1.126

2,47

YnoAoino Tnv
31/12/2004

9.627

2.841
-3.132

936

6.280
2.176
1.429

3,03

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2005
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31/3/2005

Mn kukAo@opoUV EVEPYNTIKO
EvowpaTta Mayia

"I81a KepaAaia

AnoTeAéopaTa €ig véo
Makponpo0eoueG YNOXPERDTEIG
AvaBaANOHEVEC (POPONOYIKEC UNOXPEWTEIC

KaTtaoTtaon anoTeAECHATMOV XPRONG
MIKTO KEpdog

Képdn Mpo ®opwv

Kepdn MeTa ddpou

Képdn /(Znui£g) ava peroxn (AenTda ava HeToXn)

30/6/2005

Mn kukAoPOpPOoUV EVEPYNTIKO
EvowpaTta Mayia

"I81a KepaAaia

Kepahaio ungp 1o apTio

AnoTeAéopaTa €ig véo
Makponpo0eoueG YNOXPERDTEIG
AvaBaANOHEVEC (POPONOYIKEC UNOXPEWTEIC

KaTdoTtaon anoTeAECUATMOV XPRAONG
MIKTO KEpdoG

Képdn Mpo ®opwv

Kepdn MeTa ddpou

Képdn /(Znui£g) ava peroxn (AenTa ava HeTOXn)

30/9/2005

Mn kukAopopoUV EVEPYNTIKO
EvowpaTta Mayia

"I81a KepaAaia

Kepahaio ungp 1o apTio

AnoTeAéopaTa €ig véo
Makponpo0eoueG YNOXPERDTEIG
AvaBaANOHEVEC (POPONOYIKEC UNOXPEWTEIC

KaTtaoTaon anoTeAECHATMOV XPRONG
MIKTO KEpdoG

Képdn Mpo ®opwv

Kepdn MeTa ddpou

Képdn /(Znui£g) ava peroxn (AenTda ava HeToxn)

AnHOOCIEUPEVEG
OIKOVOHIKEG
KaraoTtdosic

9.095
-3.229

1.263

921
-21
69

0,13

AnHOOIEUPEVEG
OIKOVOHIKEG
KataoTtdosic

10.779

2.863
-2.130

859

1.974
1
328

0,60

AnHOOCIEUPEVEG
OIKOVOHIKEG
KataoTtdosic

10.724

2.863
-1.459

1.782

6.127
2.129
994

1,82

MpooapHoyEg
KovduAiov

-1.009
-686
-323
-212

-213
-145

-0,27

MpooapHoyéEg
KovduAiov

-1.211

-22
-860

-329

-255
-256
-186

-0,34

MpooapHoyéEg
KovduAiov

-1.339

-22
-979

-338

-382
-384
-305

-0,56

YnoAoino Tnv
31/3/2005

8.086
-3.915
940
709

-234
-76

-0,14

YnoAoino Tnv
30/6/2005

9.568

2.841
-2.990

530

1.719
-255
142

0,26

YnoAoino Tnv
30/9/2005

9.385

2.841
-2.438

1.444

5.745
1.745
689

1,26

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2005
(1n Iavouapiou gw¢ 31 AeksuBpiou 2005)

22



-l.'u n oA kO +I::I = RT

O1 npooappoyég oto kovdUAI Tou IoohoyiopoU «Evowuara Mayia», Npogkuyav WETA TNV OpIoTIKOMNoinon

NG WPENUNG NG Twv Ynxavwv Kadivo (Slot Machines), n onoia kaBopioTnke o€ 15 €.

O1 npooapuoyec oto kovOUAI Tou IooloyiopoU «KepdAaio unép To ApTio», apopouv OTNV avayvopion
Twv €E00WV au&nan PeToXIKoU ke@aAaiou nou &yive atnv Xpron 2004 agaipeTika ano Ta 'Idia Kepdiaia

Tn¢ ETaipeiac,

2.3. BAOIKEG AOYIOTIKEG APXEG

O1 \OYIOTIKEG apXEG BACEI TWV OMOIWV CUVTACCOVTAI Ol CUVNHEVEG OIKOVOUIKEG KATAGTACEIG KAl TIG OMOIEG

ouoTNUATIKG pappolel n eTaipia €ival ol akOAOUBEC:

2.3.1. EVO®UATEG aKiVITONOINOCEIG

Ta nayia oToixeia Tou evepynTikoU aneikovifovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG AgiE KTHOEWG TOUG
KaTd TNV nUEPOMNVieg METABaonG, Heiov, KaT apxnv TIC CUCOWPEUHEVEG anooBECEIC kal DEUTEPOV, TUXMV
ana&lwoeig Twv nayiwv. To KOOTOG KTAOEWS NePIAAUBAVEl OAeG TIG AUECA €NIPPINTEEG dANAVES yIa TNV

anokKTnon TwV GTOIXEIWV.

MeTayevEaTEPEG dANAveC kaTaxwpoUvTal o enauénan Tng AoyIoTIKNAG a&iag Twv EVOWUATWV Nayinv N wg
EexwpIoTO NAylo YOvov KAaTa TNV EKTACH MOU ol dAnAves AuTeC auEavouv Ta PEAOVTIKA OIKOVOUIKA OPEAN
Mou avapéveral va €I0peUooUV and Tnv XPrion TOu Mnayiou OTOIXEIOU kal TO KOOTOC TOUG WMOpEi va
enmperpnBei agioniota. To KOOTOC EMIOKEUWY Kal GUVTNPACEWY KATAXWPEEITAI OTA anoTeAéopata oTav

npayyartonoiouvTal.

O1 anooBéoeic Twv ANV OToIXEiwv Twv evowpdTwv nayiov (MAnv olkonédwv Ta onoia Ogv
anooBevovtal) unoAoyilovTal Pe TNV oTabepr} YEBodo péoa aTny WPENKN {wr) TOUC Nou EXEl w¢ EENC:
Katd Tn didpkeia Tng

EykaTaoTdaoeic o€ akivnTa TpiTwv ) )
MIOBWTIKAG nepIodou

MnxavoAoyikog e£0nAIoHOG 4-25 €1n
AuTOKiVNTa 7-10 €N
Noinog eEonNiIopog 4-20 €1n

O1 unoAeIduaTIKEG aieg Kal ol WPENPEG (WEG TWV EVOWHATWY Nayiwv UNOKeIvVTal o€ enavegETaon o€ kabe
nuepounvia 1ooAoyiopoU. ‘OTav ol AOYIOTIKEC a&ieC TWV EVOWMATWY AKIVNTOMOINOEWV UnePBaivouv Tnv
avakTnoidn a&ia Toug, n dlapopd (anopeiwon) kaTaxwpeiTal dyeoa wc £€odo oTa anoteAéouata. H

€TaIpia oTa NAAiola KATAPTIONG TWV ETNOIWV OIKOVOMIK®OV KATACTACE®Y TNG OPIOTIKOMOINCE TNV EKTIKNON
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NG o oxéon e TNV wPEAINN {wn Twv slot machines, n onoia avépxeTal os 15 Xpovia 0 OXEON WE TNV
20-25 xpovia Mou €ixe XpNnoIKONoInoel oTnV oUVTAEn Twv €VOIAUECWY OIKOVOUIKGV KATAOTACEWV TOU
2005.

H enidpaon Tng peTaBoAnc oTig rdn dNHOCIEUMEVEG OIKOVOUIKEG KATACTACEIC €ENYEiTal oTNV onueinon 2.2.

Katd Tnv nwAnon evowuaTwyv akivnTornoinoswy, ol dIapopec YETAEU TOU TIUNUATOG Nou AdUBAveTal Kai
TNG AOYIOTIKNG TOUuC a&iac karaxwpouvtal w¢ kEpdn f (nuiec ota anoTeAéoparda. O1 €nIOKEUEC Kal

ouvTnpPNoEIG KaTaxwpoUvTal oTa £600a Tng NeEpIGdOU NoU apopouv.

2.3.2. 'Aula oTolxeia evepynTIKOU

AUAG NepPIOUCIAKA OTOIXEIA NOU anokToUvTal and Hid ENIXEiPNON KATAXwPoUvVTal 0TO KOOTOG KToNG TOUC.
AUAG nepiouciaka oToIxeia, €kTOC and €£oda avanTuéng, nou JdnuioupyouvTal E€0WTEPIKG Oev
KegpaAaionoloUvTal kal Ol OXETIKEC OanaveC nepiAaUBavovTal oTa anoTeAéouaTa OTn Xpovid nou

NPOKUMNTOUV.

Ta alAa nepiouciaka oTolxeia nou cUPPwva e To AAM 38 dev nAnpouoav Ta KpITHpIa Kepaiaionoinong
Olaypapnkav. ‘OANeg o1 OlaPOPEG MOU NPOEKUWAV KATa Tov OIaPOPETIKO XEIPIOYO Of OXEON ME TIC

nponyoUHEVEG AOYIOTIKEC apxXEG KaTaxwpndnkav oTa idia KepaAaia katd Tnv nuepounvia Yetapaonc.
>Ta duAa oToixeia Tou evepynTikoU nepiAapBavovTal n adeia xpriong Kadivo kabwg kal adeieg AoyIoUIKOU.

Adzia xpriong KAZINO: H w@éhiun {wn Tng adeiac sival anepidopioTn, kabwg dev pnopei va apaipedei
ano Tnv €raipia Xwpic va undapyel aAhayr Tou KaBeoTwToG PE NPONYOUUEVN Wh@Ion oxediou VOPOoU. Q¢ ek
TouToU dev unoAoyilovral anooBEcelc ald n adeia xpriong eEeTaleTal eTNOIWC WOTE va dianioTwOei av

unapxel NepinTwaon anopeinong Tng a&iac.

Moyiopikoe: O1 adeleg AoyiopIkoU KaTayxwpouvTal oTa AuAa NePIOUCIaKA OTOIXEIQ KAl anoTINWVTAl OTO
KOOTOC KTHOEWG WEIOV TIG OUOCWPEUPEVEG anooBéaelc. O1 anooBEosig dievepyouvtal Ye TNV PEBODO TNg
oTabepnc anooBeonc kata Tnv OIApKeIa TNG WPENUNG NG TWV OTOIXEIWV QUTWY N oroia KUPaiveTal ano
3 &wg 5 xpovia. O anooBeoeic Tou AoyiopikoU nepidapyBavovtal ota KovoUAia «KoaTog MwAnBevTwv» Kal

«'E&0da Aloiknong» TnG kataoTaong anoTeAEOUATWV.

2.3.3. Anopeinon A&iag ZToixeiwv Tou EvepynTikoU

Ta oToixeia Tou evepynTikoU Nou £Xouv anpoadiopioTn weEAIMN {wr) Oev anooBévovTal Kal UNOKEIVTAl O
£\eyXo anoyeiwong £Tnoiwe kal 6Tav kanoia yeyovoTa katadeikvUouv OTI n AoyIoTIKn a&ia Ynopei va ynv
gival avakTnoiun. Ta oToIXeia Tou eVEPYNTIKOU MOU arooBEVOVTal UMNOKEIVTAl O EAEYXO AMOMEIWONG TNG
a&iag Toug OTav UNdapyouv evOei&eic OTI ol AoyioTIKN afia Toug dev Ba avakTnBei. H avakTnoiun a&ia eivai
TO PeyaAUTEPO NOOO WETAEU TNC KaBapnc TIMNG NWANoNG kai Tng afiac Aoyw xpnonc. H Cnuia Aoyo
MEiwoNG TNG afiac Twv OToIXEIWV Tou evepynTikoU avayvwpileTal and Tnv enixeipnon, otav n AoylioTikn
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agia Twv aToixeiwv autwv (1 TN Movadag Anuioupyiag Taueiakwv Powv) eival peyalltepn and To

avakTAoIJo Nnogo Touc,.

KaBapn a&ia nwAnong Bswpeital To Nogd anod Tnv NWANCN €vOC OTOIXEIOU TOU €vePYNTIKOU OTA MAdiola
MIaC au@oTepoBapouc GUVAAAaynC aTny onoia Ta PJEPN EXouV MANPN YVMGON Kal NPooXwPOoUV OIKEIOBEAWC,
META ano Tnv agaipeon kabe npdobeToU AUegou kOATOUC dIABeonC Tou aTolxeiou evepynTikoU, evw, agia
Xpnong e€ivar n napoloa a&ia Twv EKTINWPEVWV WEAAOVTIKOV TAUEIGKOV POWV MOU AVAUEVETAl va
€I0pEUOOUY OTNV EMIXEIPNON ano TN XPrion €vOC OTOIXEIOU EVEPYNTIKOU Kal and Tnv dIdBeon Tou oTo TEAOC

TNG EKTIMWHEVNG WPENIUNG {WNG TOU.

2.3.4. XpnHATOOIKOVOUIKA péoa

XpNUATOOIKOVOUIKO WECO €ival kaBe oUuPBaon nou OnuIoupyel €va XPrnUATOOIKOVOUIKO OTOIXEIO
evepynTikoU O Wia enixeipnon kai pia XpnUAaToOIKOVOMIKN UNOXPEWoN 1 €éva CUUMETOXIKO TITAO o€ pia

aAAn enixeipnon.

Ta XpNUATOOIKOVOMIKA WECA TNG €TAIpiac Ta&ivopoUvTal OTIC NApakAaTw KAaTNyopieg JE BAon Tnv ouadia Tng

oUpBaonc kal To oKomo yia Tov Ofoio anokThdnkav:

i) XpnNHATOOIKOVOHIKA OTOIXEIa anoTIMWHEVA OTNV gUAoyn adia Toug HEOW TNG KATAOTACNG

AnOTEAECUATWV XPAONG

MpOKeITal yIa XPNHATOOIKOVOUIKA OTOIXEId EVEPYNTIKOU, MOU IKavoroloUv onoladinoTe and TIG NapakdTw

npolnoBeaelc:
@ XpnUaTooIKOVOUIKA aTolxgia evepynTIKOU MOU KATEXOVTAl yId EMNOPIKOUG OKOMOUC.

@ KaTtd Tnv apxikr avayvopion opileTal anod Tnv €niXeipnon w¢ OTOIXEI0 NMou anoTiudral oTnv
gUMoyn a&ia, dsdopevou OTI NANPEi Ta KpiTrpia Tou AAM 39, Ue avayvwpion ToV JETABOAWV oTnv

KatdoTaon AnoTeAeouaTtwv Xpronc.

O1 ayopEg kal ol NWAACEIG TwV ENEVOUCEWV avayvwpilovTal kata Tnv nuepopnvia Tng cuvalayng nou

€ival kal n nuepopnvia nou n etaipia SeopPEUETAl va ayopdoel 1 va NWANCEI TO GTOIXEIO.

'OAec oI enevduoelC kaTaxwpoUvTal apxXIka OTO KOOTOG, MOU anoTeAEl Tnv npayuatikn a&ia Tng
avTingpoxng nou kataBaMertar , kai dev ouunepidauBavel €600a ayopdc nou oxeTilovTal WE TNV
enévouon.

MeTa TNV apyikr Karaxwpnon, ol €nevOUCEIC aQUTEC anoTIJoUVTAl OTnV MNpaydartikn Toug agia. Na
enevdloeIc nou dianpaypaTelovTal o Jia EVvepyo ayopd, n NpayuaTikn a&ia npoodiopileTal pe Baon TIg
ONAWUEVEG TPEXOUOEC AYOPAIEG TIMEC OTO XpNUATIOTNPIO KATA TO KAEIOIMO TNG ayopdc TNV nUEPOUNVia Tou
IcoAoylopoU.
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Ta npayuaronolnyéva kai pn npayyaronoinyéva kEpdn N {nuieg nou NPokUNTOUV anod TIG WETABOAEG TNG
gUAoync afiac Twv XPnUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU AMOTIMWHEVA TNV €UAoyn a&ia Toug We

METABOAEC oTa anoTeAéoparta, avayvwpilovral oTa anoTeAéopaTa Tnv nePiodo nou NPoKUNTOUV.
ii) Aavela ka1 anaIToEIG

MepiAapBavouv Pn Napaywya XpnuUaToolKOVOUIKA OTOIXEId EvePYNTIKOU PE OTABEPEC 1} NPOOOIOPICHEVES
nAnpwpéc, Ta onoia Oev dlanpayuaTelovTal OE €VEPYEC AyopEC. XTnv kartnyopia autn (Adveia kai

Anaitrioeic) dev nepiAappavovral
@ anaiTnosIC ano NPoKATABOAEG yia ayopd ayabwv 1) Unnpeciov,

@ anaiTnoEsIC NouU €XoUV va KAavouv e doooANWIeC pOpwv, Ol onoiec €xouv enIBANOsi VOUOBETIKA

ano To KpAToc,

@ omidnnote Oev kaAunTterar and ouyPfaon wote va Oivel dIkaiwya oTnv €nixeipnon yia Afwn

HETPNTWV N AAAWV XPNHATOOIKOVOUIKWY NAYiwV GTOIXEIWV.

Ta Adveia kal ol anairioeig nepIAaBavovTal oTo KUKAOPOPOUV EVEPYNTIKO, EKTOG anod ekeiva We ANEEIG
MEYaAUTEPEC Twv 12 pnvwv and Tnv nuepoudnvia ioohoyiopou. Ta TeAeuTaia oupnepiIAauBavovTal oTa pn

KUKAO(QOPOUVTA OTOIXEIQ TOU EVEPYNTIKOU.

Ta Odveila kai ol anaiTnosi avayvwpilovrtal oTto avanooBeoTo kOoToG Pacel Tng HeBOdoU TOU
npaypatikoU €niTokiou.

2.3.5. Ano@¢para

Tnv nuUEPOUNVia Tou I00AoYICHOU, Ta anoBéuaTa anoTINWVTAl OTo XaunAOTEPO TOU KOOTOUG i} TNV kabapn
peuaTonoinaiun a&ia. H kabapr) peuoTonoinoiun a&ia €ivar n ekTIPNPEVN TIWA NWANCNG OTNV CUVNBICKEVN

nopeia Twv Epyaciwv TNE NIXEipnong Heiov onoladnnoTe OXETIKA £€0da NWANONG.

To kOOTOC NMou npaypatonoindnke yia va ¢Bdacel kabe €idog anoBéuatog oTnv napouoa Tou Béan kal
kaTaoTaon unoAoyileTal Pe TNV PEBODO TOU PECOU OTABUIKOU KOGTOUG. XTO KOOTOC TWV AnoBeuaTwy dev

nepiAapBavovTal XpnuaToolkovopika €€o0da.

2.3.6. EHNOPIKEG anaITAOEIG

O1 anarmnoeig and NeAATeG, Nou ouvnowe Exouv Opo £EOPANONG 30 — 90 NUEPEC, kaTaxwpoUlvTal apxika

oTnv a&ia Tng ouvaiiaync.

O1 anarrioeig and neAdTeg eEeralovral we NPOC TNV €IoTNIPAgINOTNTA TOUC O TAKTA Xpovika diacThuaTa.

'OTav undpxel avTIKEIYEVIKR €vOeiEn OTI n eTaipia dev eival oe B£on va €ionpd&el OAa Ta nood nou
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o@eilovTal Ye Baon Touc ouppaTikouc Opouc, dlevepyeiTal OXETIKN NPOPRAewn anopeiwonc. O1 JnuIES

anopeiwong nou npokUNTouv avayvwpidovral an’ eubsiag oTa anoTeAéouaTa.

2.3.7. Tapsiaka d1abgoipa kai 1I003Uvapa TAHEIaK®V S1a0g0ipwv

Ta diabéoipa kal 100dUvapa diabeciywv NepINaUBAVOUV Ta WETPNTA oTNV TPAnela Kal oTo TApeio kKabwg
€nionc kai TIG BpaxunpoBeapeg enevdUOEIG UWNANG PEUCTOTNTAC ONWG TA NPOIOVTA TNG ayopdc XPrMaTog
Kal TIC Tpane(ikeég katabeoelc. Ta npoidvTa TNG ayopdc XpnuaToc gival XpnuaTooIKoVOUIKA OTOIXEid Tou

gvepynTikoU Mou anoTigwvTal oTnv elAoyn a&ia HEow TNG KATAOTAONC ANOTEAEOUATWV.

2.3.8. Merartponn £€vou ouvaAAaypaTog

Juval\ayeg oe EEvo vopiopa KaTaxwpouvTal PE BAon TIC TIMEC CUVAAAGYHATOG NMOU IOXUOUV TNV NUEPA
TNG ouvalhaync. ZToixeia evepynTikoU Kai nabnTikoU oc &Evo VOUIOUA HETATPENOVTAl YE BACN TIC TIMEG
ouvaAAayuaTog nou loxUouv KaTa Tnv nuepopnvia Tou IooAoyiopoU. ‘'ONeC oI uvaAAayuaTIKEG OlapOopEG

KaTaxwpoUVTal oTnV KaTaoTaaon anoTEAECUATWY.

2.3.9. ®opoloyia e1000RHATOG & avaBaAAOHEVOG POPOG

H emBdapuvon Tng nepiodou e PpOPOUC EI00ONUATOC ANOTEAEITAI ANO TOUC TPEXOVTEC (POPOUC Kal TOUG
avaBaAdpevouc popouc, dnAadr Toug (POpPouUC 1 TIC (POPONOYIKEC eAaPPUVOEIC Nou OXeTi(ovTal PE Ta
OIKOVOMIKG OPEAN NMOU NPOKUNTOUV OTNV NePiodo aAAd €xouv ndn kataloyioTei 1 6a kaTtahoyloTouv ano
TIG (POPOAOYIKEC APXEC OE DIAPOPETIKEC NePIodouc. O Ppdpoc e100dNUaAToC avayvwpileTal aTov Aoyapiaoud
TWV ANOTEAEOUATWV TNG NEPIODOU, EKTOG TOU (POPOU EKEIVOU MOU apopd cuvalhayec nou kaTaxwpndnkav
aneuBeiac oTa idla kepAAaia, oTnv onoia NePINTwon KaTtaxwpeital ancudeiag, kara avaioyo Tpono, oTa
idla kepahaia.

O1 TPEXOVTEC POPOI €1000NAUATOC NEPIAAPBAVOUV TIG BpaxunpOBECEC UNOXPEWOTEIC N KAl AndaiTioEIG NPog
TIG ONUOCIOVOMIKEC aPXEC MOU OXETI(OVTAl HPE TOUG MANPWTEOUC (POPOUG €Mni TOU (PopoAoynTéou
€1000NKaToC TNG NEPIOdOU Kal o TuXOV NpOaBeTol (PpOPOI €1000AUATOC MOU apopoUV MponyoUUEVEG

XPNOEIG.

O1 TPEXOVTEG (POPOI ENIYETPWVTAI CUMPWVA WE TOUC (POPOAOYIKOUG OUVTEANEOTEC KAl TOUG (POPOAOYIKOUC
VvOHoUC nou epappolovral OTIC OIaXeEIpIOTIKEG NePIOdOUC WE TIC onoiec oxeTiovral, BaoilOheva aTo

(popoAoynTED KEPDOC yIa TO £TOC.

O avapal\opevoc popog €100dNUAToG NPoadiopileTal e TNV PEBOJO TNG UNOXPEWONC Nou NpokUNTel and
TIC NPOCWPIVEG dlaPopeg PETAEU TNG AOYIOTIKAG a&iag kal Tng @opoloyikng BAong Twv OToIXEiwV Tou
evepynTikoU Kal TwV UNOXPewoewv. O1 avaBalOUEVEC (QOPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC
anoTIHWVTAl Y BACN TOuC (POPOAOYIKOUC GUVTEAEOTEG MOU AVAMEVETAl va €QApUooToUV TNV MEPIodo

Katd Tnv ornoia Ba diakavovioTei n anaitnon n n unoxpewaon, AauBAavovTag unoyn Toug (popoAoyIkoUg
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OUVTEAEOTEG (Kal @opoAoyikoUG VOUOoUG) nou €xouv TeBei Og 10XU N ouoIdoTIKa 10XUOUV Kata Tnv

nuepounvia Tou IooAoyiopoU.

O1 avaBaM\OPeveG QOPOAOYIKEC analTioelG avayvwpilovral katd Tnv &kTaon oTnv onoia 6a undapéel
MEAOVTIKO (popohoynTEo KEPOOC yia TNV XPNOIKONoIiNon TNG NPOoWPIVAC dIapopdac nou OnUIoUpYEl TV

avaBaAAdpevn popoAoyikn anaitnon.

O @Opoc e100dnuaToc anoTeAei €6000 To onoio avayvwpileTal otnv Katdotaon AnoTeEAEoUATWY Xpriong,
av ol OUVAAAYEC Kal Td OIKOVOUIKA YeyovOoTd nou agopoUv auTh Tn (opoAoyikr €nidpaon
avayvwpilovral gniong otnv Karaotaon Anoteheopdtwv Xpnong. O popog €100dnNuaTog anoTelei £6000
TO onoio avayvwpileTal ansubeiag oTta Idla Ke@aAaia, av ol ouvaAAayEg kal Ta OIKOVOUIKA yeyovoTa nou

agopoUv auTn Tn popoloyIkn enidpacn avayvwpilovTal eniong ota Idia KepdAaia.

2.3.10.NMpoBAéwseig yia anolnyinon npownikoU Aoyw ouvta&iodoTnong

O1 unoxpewoelc yia anolnuinon ouvtagodoTnong unoAoyilovral oTn npogEopAnuévn aia Twv
MEAOVTIKWOV MApoXwv Mou €Xouv OUCOWPEUBel kata Tn ANEn Tou £Touc, Pe Baon Tnv avayvopion
OIKaIWKATOG Napoxwv Twv e€pyalopévwv kata Tnv OIApKeEId TG avapevopevng epyaciakng wng. Ol
aVWTEPW UMOXPEWOEIC unoloyifovral pe BAcn TIC OIKOVOUIKEG KAl avaAoyioTIKEGC napadoXEG nou
avaAUovTal oTnv Znueiwon 4.12 kai kabopilovTal XpnoIPonoImvTag TNV avaloyioTikn PEBodo anoTiunong
TWV EKTINOPEVWV Povadwv unoxpéwang (Projected Unit Method). Ta kaBapd k6oTn ouvTagoddTnong Tng
nepIodouU oupnepIAaUBavovTal oTo KOOTOC MIoBodoaoiac oTnv eNICUVANTOUEVN KATAOTACN ANOTEAEOUATWV
Kal anotehouvTal anod Tr napouca afia Twv Napoxwv nou &yivav dedOUAEUNEVES kaTd Tn dIdpKeia Tou
£TOUC, TOUC TOKOUC €Ni TNG UNOXPEWONC NAPOXWV, TO KOOTOC NPOYEVESTEPNC UNNPESIAG, TA avaAoyIOTIKA
KEPON N {nuiec kal onoia AAa npooBeTa ouvTa&lodoTIKa kOOTN. To KOOTN MPOYEVESTEPNC UMNNPECIAg
avayvwpilovral g otabepry Baon ndvw otnv PEon nepiodo £WC OTOU TA OPEAN ToU NPOYPAUMATOC
kaToxupwBoUv. Ta un avayvwpiopéva avaloyioTika kEpdN kal {nuiec, avayvwpilovral navw oTnv Héon
unoAeinopevn didpkeia Nepiodo NAPOXNC UNNPESIV TWV EVEPYWV UNAMNAWV Kal cuunepiAapBavovTal
oav PEPOC Tou KaBapoU kOOTOUG ouvTa&iodoTnong Kabe €Toug edv, kata Tnv &vap&n Tng nepiodou
unepPaivouv To 10% TNG MEMOVTIKNG EKTINWHEVNG UNOXPEWONG YIa NApoXEG. O1 UNOXPEMOEIC YIa NAPOXEC

ouvTa&lodoTnong Ogv XpnuaTodoTouvTal.

2.3.11.MpoBAEYEIC KAl EVOEXOHEVEG UNOXPEMTEIG KAl ANAITIOEIG

MpoBA€welc avayvwpilovTal oTav n eTaipia €xel NAPOUCEC VOMIKEC 1 TEKMNPIWHUEVEC UMOXPEWOEIG WG
anoTEAEOHa NapeABOVTWV YeyovoTwV Kal €ival mavr n ekkabapior Toug HECW E€KPOWV MOPWV Kal n
EKTIUNON Tou akpiBouc noooU TNG UNOXPEWONC UNopei va npayyaronoindei pe agonioTia. O1 NnpoBAEYEIC
€MIOKOMOUVTAl KATA TNV nUEpounvia ouvTa&éng kabe 10oAoyiopoU Kal npooapudlovTal NPoKEIPEVOU va

avravakAoUv Tnv napouca a&ia Tng dandvng nou avayeveral va anarmnBsi yia Tn OIEuBETnon TNng
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unoxpewonc. O1 evOEXOUEVEC UMOXPEWOEIG Osv avayvwpilovTal OTIC OIKOVOMIKEG KATAOTAOEIC aAAd
YVWOTOMNoIoUVTal, EKTOC av N meavoTnTa EKpowv NOPWV Ol OMoiol EVOWHATWVOUV OIKOVOMIKA OQEAN gival
eAaxiotn. O1 evOexOMevee anaitnoei Oev  avayvwpilovral OTIC OIKOVOUIKEC KATAOTACEIC aAAd
YVWGOTOMNoIoUVTal EPOCOV I EI0PON OIKOVOUIKWV OPEA®V gival meavr).

2.3.12.Avayvepion €003wv

Ta €0oda Moyilovral povov OTav mibavoloyeiTal OTI T OIKOVOUIKG OMEAN Mou OuvdEovTal HE TN
ouvaAAayr| Ba siopelioouv oTnyv enixeipnon. Ta €i0ika KPITHPIA KATaxwpnong nou ava@Eépovtal nio KAaTw

npénel €niong va 1oxuouv:

‘Ecoda Kadlivo:

Ta naividia disgayovTal e Baon Tov Kavoviopud AloiknTikoU EAEyxou kal EnonTeiag Tng Aeiroupyiag Twv
Kalivo. O 'EAeyxoc kal n enonTeia aokeital ano Tn AicuBuvon Kadivo Tng Mevikng Mpapuareiac Toupiopou
Tou Ynoupyeiou AvanTugng, emironia, kabnuepiva kai ka®’ oAn Tn diapkeia Asiroupyiag Tou Kadivo d1d Twv

KAlpakiwv Twv EvreTaApévav yia Tov ‘EAeyxo YnaAAnAwv Tng,.

H Olaxeipion Tou ouvolou Twv nNaixvidIwV Yiveral Pe Tn PBondeia eykekpiyévwv and Tnv Enirponn

Enonteiag Tng Aerimoupyiag Twv Kadivo, npoypaudTwv AoyiouIkoU.

To kadivo unoxpeoUTal os kabnuepiviy Baon va npofaivel GTo AOYIOTIKO AVOIYHa OAWV Twv TPAnediwv
TUXEPWV NaixvidIwv Tou, €xel O To Olkaiwda, avaloya Pe To NARBOC Twv NEAATWV Tou va B€Tel Ot
AeIToupyia To oUVOAO 1 MEPOC TWV TPANEJIWY AUTWV.

MeTa To NEPAG Tou KAEIoiJaTog Tou TpanedioU dlevepyeiTal KATAUETPNON XPNHATWY KAl KATaypageTal OTO
EVTUNO KAEIOINATOC anoTeEAECUATOC, OMOU UNApXOUV N apxIkr npokatdBoAr, To KAgioiuo Tpanediou We
MAPKEG, TO UMNOAOINO PAPKWV MOU EiXE MEIVEI 0TO Tpanéd, n NpOaOETN NPOKATABOAN, TO CUMNANPWHA Nou
gixe yivel kar akoAoUBwC Ta xapTovopioyaTta EexwpioTa ava aia, kal NpokUNTEl TO anoTEAEGUA NUEPAC TO
onoio karayxwpeital ara BiRAia.

‘Ecoda and n®Anon ayadmv

Ta £€000a kaTaxwpouvTal OTav Ol OUCIACTIKOI KivOUVOI Kal WPEAEIEC NOU AnoppEéoUV anod TNV KuplioTnTa

Twv ayabwv £xouv PETAPIBACTEI OTOV AyopacTr).

'Ecodda SevodoyEiou

Ta £000a and Tnv diapovry oTo Eevodoyeio kaTaxwpouvTal OTav n unnpeoia £xel napacxebei (yia kAbe

NUEpPa napapovng EexwpioTa).
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'Ecoda ano TOKOoUG:

Ta €o0o0da anod Tokoug avayvwpilovral BAcel XPOVIKAG avaAoyiag kal Pe TV XpRAon Tou npayuatikou
enirokiou. ‘OTav UNAPXEl ANOPEiwon Twv anaiTNoswy, n AoyIoTIKA a&ia auTwv PEIMVETAl OTO AVAKTROIKO
nMood TOUG TO oOnoio €ival n napouoca afia Twv avapevoPevwV HEANOVTIKQWV TAPEIAKWY POMV
NPOEEOPAOUPEVWV E TO APXIKO NPAYHUATIKO EMITOKIO. TNV OUVEXEIQ AoyilovTal TOKOI E TO idIo ENITOKIO

€ni TNG anopeiwpévng (véag AoyioTiknc) agiag,

2.3.13.Enixopnynoeig

H eTaipia avayvwpilel TIG KPATIKEC EMIXOPNYNOEIC O OMOIEC IKavonoloUv abpoloTIKAa Ta €ENG KpITNpIa: a)
Yndpxel TeEKPAIPOPEVN BERAIOTNTA OTI N EMIXEIPNON €XEl CUMHOPPWOEl 1 NPOKEITAI VA CUUHOPPWOEi He
TOUG OpOUG TNG €niopriynong kai B) miBavoloyeital 0TI TO nodd Tng enixoprynong 6a esionpayoei.
KaTtaxwpoUvTal otnv elhoyn a&ia kai avayvwpilovtal e TpOMNo ouoTNUATIKO oTa €0oda, Je Bacn Tnv

apxr TOU CUOYETIOHOU TWV ENIXOPNYNOEWV UE TA AVTIOTOIXA KOGTN TA onoia kai enixopnyouv.

O1 enmyopnynoeic nou agopolv OTOoIXEid Tou evepynTikoU nepIAauBavovTal oTIC JakponpOBeouEC
UMNOXPEWOEIG WG £€0000 ENOPEVWV XPNOEWV Kal avayvwpilovral cuoTnUaTika kal opBoloyika oTta £0oda

kaTtd Tn O1dpkela TG WPENKNG {wNG Tou nayiou OToIXEioU Tou evepynTIKOU.

2.3.14.Mi100®OoEIg

O1 pioBwoelg nayiwv KaTta Tig onoieg petapiBalovral oTnv Taipia 0Aol ol kivduvol Kal Ta OPEAN Mou EXOUV
OX€ON ME TNV KUPIOTNTA £VOC OTOIXEIOU ToU evepynTikoU, aveEapTnTa anod Tnv TeAIKN PeTaBifaon r un

TOU TITAOU KUPIOTNTAG TOU OTOIXEIOU AUTOU, anoTEAOUV TIG XPNHATOOIKOVOUIKEG MIOBWOEIG.

O1 YioBwoelg auTég KepaAaionoloUvTal Ye TNV &vapén Tng Miobwong otn XaunAoTepn WETa&l Tng eUAoyng
a&iag Tou nayiou aToIXEiOU N} TNG NApouoac agiac Twv eAaxIoTwv pIoBwuaTwy. Kabe piobwua enmpepileTal
METAEU TNC UNOXPEWONC KAl TWV XPNHATOOIKOVOUIKWV €E00wV £T01 WOTE va €NITUYXAvVETal &va oTabepo
EMITOKIO OTNV UMNOAEINOYEVN XPNUATOOIKOVOUIKN unoxpewan. Ol avTioTOIXEG UNOXPEWTEIC ano JiobwuaTa,
KaBapec anod  XpnUATOOIKOVOMIKG €Eoda, aneikovilovral OTIC  UMOXPEWOEIG. To HEPOC TOU
XPNHATOOIKOVOUIKOU €E0O0U NOU apopd O XPNHATOJOTIKEC HICOWOEIC avayvwpileTal oTa anoTeAéopara
XpAong kata Tn Oidpkeia TnG MioBwong. Ta ndyia nou anokTnénkav pe XPnMaTodoTikn MioBwan

anooBévovTal aTn dIapKela TNG WPEAILNG {wNG TOUG.

SUMQWVIEG HIOBWOEWY OMoU O ekMIOBWTNG MeTaBIBalel To JiKaiwpa XPriong &vog OTOIXEIOU Tou
evepynTikoU YIa HIa CUPQWVNUEVN XPOVIKNA NEPiodo, XwpiG woTooo va PeTaBIBadel kal Toug kivoUvoug Kal

avTapoIBEC TnG 1010KTNOiac Tou nayiou oToixeiou, TAEIVOPOUVTal WG AEITOUPYIKEG HITBWOEIC. O NANPWHEC
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nou yivovtal yia A€IToupyikéG MIoBwoelC (kabapég and TuxOv KivnTpa nou npoopépBnkav anod Tov

eKpIOBWTN) avayvwpilovTal oTa anoTeAéopaTa Xpnong avahoyikd kata Tn diapkeia Tne Hiobwaong.

2.3.15.MAnpo@opnon Kard Topéa

QG enIXeIPNHATIKOG TOWEAG OpieTal pia ouada oToIXEiwv evepyNTIKOU Kal 6pacTNPIOTATWY NOU NAPEXOUV
NpoIioVTa Kal UNNPECIEG, Ta onoia UNOKEIVTal O dIaopeTIKOUC KIVOUVOUC Kal anodoaoeic anod ekeiva GAAwV
EMNIXEIPNUATIKOV TOHEWY. QG YEWYPAPIKOG TOMEAC, opileTal pia yewypagikn nepioxr, OTnV ornoid
napexovTal NpoiovTa kal UNNPECieg kal n onoia unokeTal o S1aPOopPETIKOUG KIVOUVOUG kal anodoaoelg ano

AANEG NEPIOXEG,.

O1 enixelpnUaTikeég dpacTnPIOTNTEG TNG €TAIPiag ival opyavwuéveg kal dloikoUvTal avaloya Pe Tn guon

TWV UNNPECIWV MOU NAPEXOUV, kal kKaBs ToPEAC avTiNnpoowneUel Kia OTPATNYIKN ENIXEIPNUATIKR Jovada:

@ O Topéac kalivo apopd Ta €0oda anod Tnv Asrmoupyia Tou KAZINO OTIC €yKATAOTACEIC TOU
Zevodoyeiou ZIOQNIA.

@ O EevodoyelakoG TOMEAC agopd Tnv eKUeTAMeuon Tou Eevodoxeiou ZIOQNIA, nou Exel

napaxwpnOei otnv eraipia ano tnv MOPTO KAPPAZ A.E.

Aev undpyouv dIAKPITOI YEWYPAPIKOI TOMEIC kaBw¢ To oUVOAO Twv £00dwv NpayyaTonolgiTar oTnv
EAGda.

>Tnv napdaypago 4.1 napoucialouv NANPoQopies yia Ta €0oda kal Ta kEPON TnG €Taipiag kabwe Kai
Kanoleg NANPOQOPIEG yia Ta MEPIOUCIAKA OTOIXEIA Kal TIG UMOXPEWOEIG MOU aPOPOUV TOUG TOUEIG

OpaoTnpIOTNTAG yia TIG XPHoeig 2004 kal 2005.

2.3.16. XpnpaTonioTwTrika Méca

Ol XpNUATOOIKOVOMIKEG aNAITAOEIC KAl Ol  XPNMATOOIKOVOMIKEC UMOXPEWCEIC OTOV  ICOAOYIOUO
nepiAauBavouv Ta O1aBEoipa, TIC EUMOPIKEC ANAITHAOEIG, TIC AOINEC ANAITAOEIC, TIC CUMUUETOXEG, TIG

BpaxunpoBeTEG Kal HAKPONPOBECHES UNOXPEWTEIG.

Ta XpNUATOOIKOVOMIKA Péoa napoucialovTal we anaitroelc, UNoXPEWOEIC I aTolxeia TNG kabaprg BEgswc,
Baoel TNG ouciag kal TOU MEPIEXOUEVOU TWV OXETIKWV CUHPBACEWV ano TIC OMOIEC anoppeouy. TOKol,
Mepiopara, kEpON 1 {Nuiec Nou NPOKUMNTOUV and Ta XPnUATOOIKOVOUIKA NMPOIOVTA NMou XapakTnpilovTal wg
anaiThoEIG 1 UMNOXPEWOEIC, AoyioTikonoloUvTal w¢ £€0oda 1 €€oda avrioToixa. H dlavour WeEPIOPATwV
OTOUG MJETOXoUG AoyioTikonoleital am’ euBegiag otnv kaBapry O€on. Ta XpnUATOOIKOVOUIKG MEOa
oupwneifovral 6tav n ETaipia, cUUpwva Pe To VOUO, £XEl VOUIKA To OIkaiwpa auTtd Kal NpoTiBsTal va Ta

oupwneiosl o kabapr) Baon (UETAEU TOUG) 1 va AVAKTNOEl TO NEPIOUCIAKO OTOIXEIO KAl VA oUPWNQIoEl
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TAUTOXPOVWG TNV unoxpéwan. H ETaipia dev Kavel xpron nNapaywywyv XpnUaTooIKOVOUIKWY MPoiOVTwY

oUTe yia avTioTaduiopa KivoUvwv oUTE yia kepdoakonikoUg okomnouc,.

2.3.17.KooTog AaveioHoU

To kOaTOC daveiopou avayvwpileTal we €600 Tnv nepiodo nou npayuaTonoleital cUPPwva Pe Tn JEBodo

Benchmarking Tou AAM 23 «KOoToG AaveIGHOU».

2.3.18.N&a AoyioTikG npoTUNA Kal Eppnveieg Tng AEEXN

‘Exel yivel €kdoon véwv AMXIM, TpononoiNoewv kal JIEPHNVEIWY, TA onoia gival UNoXpewTIKA yIa AOYIOTIKEG
Xpnoeig nou &kivouv Tnv 1n Iavouapiou 2006 f peTayeveoTepa. H ekTipnon Tng Aloiknong Tng ETaipiag
OXETIKA Me TNV enidpacn and Tnv €papupoyn autwv TV VEWVNPOTUNWY Kal JIEpUNVEIQV NapdTibeTal

napakaTw:
AATII 19 (tpomomoinon) Mapoyic Mpoconukod (woyvel amo 1 lavovapiov 2006)

AuT| n Tpononoinon Nap€xel OTIC €TAIPIEC TNV €MAOYN Miag evaAAaKTIKNAG PEBOdOU avayvwpiong Twv
avaloyIioTIKwV KEPOWV Kal ¢nuiwv. MiBavov va eniBalel véeg npolnoBETEIG avayvwpiong yia MEPINTWOEIG
OMoU UNApPXouV NpoypduuaTa ouvTagliodoTnong e GUPKETOXN NoAM®V epyodoTwv (multi-employer plans)
yla TIG onoieg dev UNAPXOUV €ENAPKEIC NMANPOPOPIEC yia TNV €PApMOyYr TNG AOYIOTIKNAG KaBOPIGUEVWY
napoxwv. Eniong, npooB&Tel VEEC anNAITAOEIC YVWOTOMNOINCEWY. H OUYKEKPIKEVN Tpononoinan Oev £xel

€papyoyn oTnv €Tapeia.
AAN 39 (Tpononoinon) EmAoyn EVAoyng Aiag (1ox0e1 and 1 Iavouapiou 2006)

H Tpononoinon autri aA\ael Tov OpIoUO TWV XPNHATOOIKOVOUIKWV MECWV Mou €xouv Ta&ivounbei oc
gUMoyn a€ia pEow anoTeAeouATwWV Kal nepiopiel Tn duvaToTNTa TASIVOUNONG XPNHATOOIKOVOUIKWV HECWY
Ot auTh TNV katnyopia. H etaipia Bswpei OTI N OUYKEKPIYEVN Tpononoinon dev Ba €xel onuavTikn
€NiNTWON OTNV KATATa&n Twv XPNHATOOIKOVOUIK®V HECWV TOU, KaBwg n eTaipia dev €xel Ta&ivounoel aAAa
XPNUATOOIKOVOUIKG Héoa Ot Tpéxouoda afia WEOWw anoTeAeoudTwv, €kTOC anod Ta OToIXeia Ta omnoia
KpaTouvTal yia Jnopikouc okonouc. H ETaipia 8a epapudcouv Tnv Tpononoinan auTrn ano 1 Iavouapiou
2006.

AAN 39 ka1 ANXIM 4 (Tpononoinon) ZuppoAaia XpnHaTooikovopikng Eyyinong (1oxuel ano 1
Iavouapiou 2006)

H Tpononoinon auTr anaitei TIG €kd0BEIOEC XPNMATOOIKOVOMIKEG EYYUNOEIG, €KTOC and AUTEC Ol OMOIEG
€xouv anodeixbei and Tnv ETaipia OT €ival acpahioTika oupBoAaia, va avayvwpioBolv apxikd oTnv
guMoyn afia, Kal YETAYEVECTEPA va AMOTIHWVTAl OTn WeYaAUTepn a&ia PeTa&l (a) Tou avandoBeoTou

UMNOAQINOU TWV OXETIKWV apolBwv rnou &xouv sionpaxBei kar avapAnBei kai (B) Tng dandavng nou anaireitai
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va pubpiosl Tnv Of&oueuon Katd Tnv nuepounvia 1coloyiopoU. H Aloiknon €xel kataAngel oto

ouunépaopa, OTI auTn n Tpononoinon dev £xel epapuoyn otnv ETaipia.

ANXM 1 (Tpononoinon) NMpwtn EQpappoyn Twv Aie6vav MpoTun®wv XpnHATOOIKOVOHIKIG
MAnpopopnong kai AMXI 6, ‘Epeuva kai ASioAdynon OpukT®v MNopwv (1IoxUouv anod 1
Iavouapiou 2006)

O1 TpononoINCEIG AUTEG DEV €ival OXETIKEG HE TIG ASITOUpYiEG TNG ETaIpiac,

ANXn 6, EEepelivnon kal EKTIPNON OPUKT@V NOpwv (1oxVel and 1 Iavouapiou 2006)

Aev €xel pappoyn oTnv eTaipia kai dsv Ba ennPedcel TIC OIKOVOMIKEC TNG KATACTACEIC,

ANXM 7, XpnHAaTooIKOVOMIKA £pYdAcia: MNvWOTONOINCEIG KAl CUHNANPWHATIKA NPOCApHOYN
oro AAMN 1, NMapouciaon Twv Oikovopik®v Karaordoewv, FvwoTtonoinoeig Kepalaiou

(1oxU0&1an6 1 Iavouapiou 2007)

To AMNXN 7 €i0dyel eniNAéoV YVWOTOMOINCEIG ME OKOMO TN BeATIWON TNG NapexOUeVNG NANPOPOPNONG
OXETIKA HE TA XPNMATOOIKOVOMIKG WEoA. ANQITEl TNV yvwoToMoinon MOIOTIKWY KAl MOCOTIKWY
NANPOMOPINV OXETIKA WE TNV €kBEON O KivOUVO NPOEPXOMEVN Ao XpnUATooIKOVOUIKa Wéoa. EidikoTepa,
npokaBopilel EAAXIOTEG ANAITOUUEVEG YVWOTOMOINCEIC NMOU OXETI(OVTAl ME TOV MIOTWTIKO KivOUvo, TOV
KivOUVO peuUaTOTNTAG Kal ToV KivOuvo ayopdg (emBaAAel Tnv avaAuon €uaiobnaoiag OXETIKA HE TOV KivOUvo
ayopdc). To AMNXMN 7 avrikaBiotd To AAM 30 (MvwaTonoinoelg oTig Oikovouikeg KaTaoTaaoelg Tpanedwv kal
XpNUATONIOTWTIKWV ISpUPATWY) Kal TIC anaiTnoEeIC YVWwOoTOMNoINoEwY Tou AAM 32, (XpnUAaTOOIKOVOUIKA
>Toixeia MvwoTonomnoelc kal Mapouaiaon). ‘Exel €papuoyrn O OAEC TIC ETAIPIEC NMOU OUVTACGOUV
OIKOVOMIKEG KATAOTACEIC oUUpwva Pe Ta AMXMN. H npooapupoyry oto AAM 1 giodyel YVWOTOMOINOEIG
OXETIKA PE TO UWOC TwV KEPAAdIWV Hiag enixeipnone kabwe kai yia Tov Tpono nou yiveral n diaxeipion
auTtwv. H ETaipia ekTiynoe Tnv enidpacn Tou AMXMN 7 kai TnG npoaappoyng oto AAM 1 kal kaTéEAn&e OTi ol
€MNAEOV YVWOTOMOINCEIC NMOU anaiTouvTal and Tnv papuoyr] Toug €ival n avaAuon suaiodnoiag oxXETIKA
ME TOV KivOUVO ayopdc Kal ol YVwOoTOonoINoeIC kepalaiou. H eTaipia Ba epapuodoel To AMNXM 7 kal Tnv

Tpononoinan Tou AAM 1 and Tnv 1 Iavouapiou 2007.
Aigppnveia 3, AIKaIOHATA EKNOUNNAG AEPIWV

H Aiepunveia autr) dev uioBetnOnke anod Tnv EE kai oTn ouvéxeia anooUpbnke ano Tnv Enirponr| AieBvmv

NoyioTikwv MpoTunwv.

Aev €xel pappoyn otny €Taipia kai dsv ennPealgl TIC OIKOVOUIKEC TNG KATACTACEIC,.
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Aigppnveia 4, TMpoodIOPICHOG  EMIXEIPNHATIKOV CUHPWVIOV Nou  neEpIAaupavouv

XpnHarodoTikn piobwon (1oxUel anod 1 Iavouapiou 2006)

H Aigpunveia 4 anaitei va yiveralr npoodIopIoUOG Tou €AV {ia enIXEIPNUATIKN OUpQvia eivalr n
nepIAauBavel XpnuatodoTikn HioBwon i Oxl. ZUYKEKPIPEVA anaiTel va yiveral ekTipnon Twv akdAoubwv
O€dopEVMIV: a) €AV N EKNANPWON TNG CUMPWVIAc eEapTaTal ano Tnv Xprion OUYKEKPIPEVOU nayiou(wv) Kal
B) av n oupwvia divel aTov PICBWTN To JIKAIWKA XPOoNG Tou nayiou kai povo. H Aioiknon ekTiua oTi n
Algpunveia 4 dev avapéveral va ennpedcel TN AOYIOTIKR AnEIKOVION TwV UPIOTAUEVWVY EMIXEIPNHATIKWOV

OUHQQVIWV.

Aigppynveia 5, Aikaiopara and ZUuppeToXéEG ot Tapeia Enavagopdag, Anooupong kai
MepiBaAlovTikiG Anokaraoraong (1IoxUel and 1n AekepBpiou 2006)

H Aigpunveia 5 dev £xel epappoyn otnv ETaipia .

Aigppnveia 6, YNOXPEWMOEIG NOU NPOKUNTOUV ANO TNV CUHMHETOXIF OE OUYKEKPIHEVEG AYOPEG -

HAekTpikoG kal HAekTpovikog EEonAIopOG npog anoppiwn (1oxUel and 1n Askepppiou 2005).
H Aigpunveia 6 dev €xel epappoyn otnv ETaipia.

Aigppnveia 7, Eappoyn TNG NPOCEYYIONG avapoppwong tou AAN 29- AvaQopEg Ot

unePnANOwWPICTIKEG OIKOVOMiEG (1I0XUEI and 1 MapTiou 2006)

H Aigpunveia 7 dev €xel epappoyn otnv ETaipia.

Aigppnveia 8, Nedio epapuoyng ANXM 2 (1oxUel and 1 Mdiou 2006)

Aev €xel pappoyn atny eTaipia kai dev 6a ennPeACE! TIG OIKOVOUIKEC TNG KATAOTACEIC,
Aigppnveia 9, ENAVEKTIHNON EVOMHATOHEVOV Napay®ywv (IoxUel anod 1 Iouviou 2006)

Aev €xel epappoyn aTov ‘OpiAo kal dev Ba ennPeACel TIC OIKOVOUIKEC TNG KATAOTACEIC.
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3. ATIAXEIPIZH KINAYNQN

3.1. Mapayovreg XPNHATOOIKOVOHIKOU KIVOUVOU

Ta KupIOTEPA XpNUATONIOTWTIKG WEoa TG €raipiac anotelolvtal ano Odvelo eraipiac Tou Opilou
«TEXNIKH OAYMMIAKH A.E», XpnuatodoTikég WIoBwoElG, HETPNTA kal Bpayxunpdbeopeg katabéoelg. O
KUPIOTEPOG OKOMOG QUTWV TWV XPNUATOMIOTWTIKWV HECWV €ival n napoxn XpnuarodoTnong yia TIG
£pYaoiec TOU OUYKPOTAUATOG. H eTaipia katéxel eniong didgopa AGAAG XpNUATOMNIOTWTIKA WECA Onwg

EMMNOPIKEC ANAITHOEIG KAl EMMNOPIKEG UNOXPEWOEIC, TA OMnoia NPOKUNTOUV APETA ano TIC EPYATIEG TNC.

O1 KupIOTEPOI KivOUvOl Mou MPOKUNTOUV ano Ta XPNUATOMIOTWTIKA PECA TOU OUYKPOTAMATOC Eival
KivOUVOG EMITOKIOU, KivOUVOG PEUOTOTNTAG, KiVOUVOG TIWV EEVOU GUVAANAYHATOG Kal MIOTWTIKOG KivOuvoG,.
To dioiknTIKO oUpBoUNIO €EeTalel kal eykpivel apxEG yia Tn Olaxeipion kabe evog and auToUg Toug

KIvOUVOUG, ol onoieg auvowilovTal nio KAaTw.

Kivduvoc eniTokiou

O kivduvoc €mITOKIiOU yia TNV €Talpia OXETICETAl KUPIWG PE  TIG UMOXPEWOEIC TOU OUYKPOTHUATOC OF
XPNHATOOOTIKEC MICOWOEIC. TO EMTOKIO TWV XPNUATOJOTNOEWV AUT®WV €ival KUPAIVOPEVO Kal KaBopileTal
ava xpnuaTodoTikn HioBwon pe Baon TIC enionueg TINEC EURIBOR. H eTaipia Bswpei 0TI 0 KivOuvog auTog
Oev pnopei va dnuioupynoel gofapd npoBAnuaTa oTn Aeiroupyia TngG, e OedOPEVO OTI Ol QUENOEIC TOU
EURIBOR &ival noAU pikpég (0,25% PEXPI TWPA) Kal yia Tov AOyo auTo Bewpei OTI dev XpeldleTal va Exel

OUYKEKPIUEVO axEDIo dlaxeipiong autoU Tou KIvOUvou.

Kivduvoc Tip@v EEvou cuvaAAayuaTog

O «kivduvog ouvaAAGyuaToc yia Tnv €Taipia OXeTi(eTal WE TIC BpaxuUnpOBECUEG UMOXPEWOTEIC O EEVO
vouioya (AoAdpia HIMA). Adyw Tng peydAng ntwong Tou doAapiou €vavTi Tou € and Tnv nuepopnvia
AWNC Tou OUyKekpIPEVOU daveiou, unnpEs ouvahAaypaTiko OPENOG TNG ETAIPIAC TO OMnoio avayvwpiodnke
oUpQwva pe O npoBAénel To AAM 21 yia napdyolec ouvalhaypaTikee diagopec. ‘Hon To ddvelo auTd

£X€El HETATPANEI OF €.

Kivduvoc Tiunc ayadav

O kivduvog Nou NPoKUNTEl Yia TO CUYKPOTNMA and PETABOAEC OTIC TIWEC ayabwv gival EAAYIOTOG.

MoTWTIKOC Kivouvocg

H etaipia ouvaA\doeTal anokAEIOTIKA PE avayvwpiopéva kal Qpepeyyua avTioupdBailopeva Wépn. Eival

NOAITIKI) TOU OUYKPOTAKATOG ONwg OAol ol NEAATEG o1 onoiol eniBupolv va cuvaAAdcoovTal €ni NICTWOE
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unoBalovtar oe di1adikacieq NIOTOANMTIKOU eAéyxou. EMINpOCBETa, Ol €UNOPIKEG  ANAITAOEIG
napakoAouBouvTal o ouveyxrn Baon PE AnoTEAEOpa Tnv €AayioTonoinon Tou KivOUVOU ano €noQAAEig
anaitnoeig. Ma ouvaAhayég nou yivovtal o€ vopiopata ekTog and To KUPIO VOMIOMA TNG OXETIKAG
AEITOUPYIKNG Jovadag, n eraipia Oev NPOCPEPE NMIOTWTIKEC OIEUKOAUVOEIC XWPIG TNV €I0IKN £YKPION TOU
Tunuatog Motwoswv. 'Oco agopd Tov MIOTWTIKO KivOuvo nou npokUNTel and Ta undAoina
XPNHUATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId TOU OUYKPOTHUATOC, MOU anoTeAouvTal anod METpNTA Kal
avTioToIXa YETPNTWY, O KivOUVOC yia TNV £TAIpia anoppesl ano Tn Wn TRPNon Twv GUPBATIKWV Opwv and
TOV avTIoUPBAAOPEvVO, PE PEYIOTN €KBeon ion We TN AoyioTiKn a&ia Twv JEoWwV. AEV UNAPXOUV ONUAVTIKEG

OUYKEVTPWOEIG MIOTWTIKOU KIVOUVOU EVTOC TNG €TAIPIAG.

Kivduvoc PsucToTnTAG

H eTaipia dev avTipeTwnilel ooBapod kivOuvo peuaToTnTac AOyw TG AEIToupyiag Tou kadivo, anod Tnv onoia

KaTagEPVel va eEaopalios onuavTika nood og PETPNTA.
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4. ENEEHTHMATIKEZ ZHMEIQZEIZ EMI TQN ETHZIQN OIKONOMIKQN
KATAZTAZEQN

4.1. NMAnpo@opieg kaTa TopEa

O1 ASITOUPYIKEG ENIXEIPNIOEIC TOU OUykpoTratog MOPTO KAPPAS cival opyavwpéveg kal dloikouvTal
avaloya pe Tn @UON TwV NPOIOVTWV Kal TWV UNNPECIOV MOU NAPEXOUV, Kal KABE TOPEAC avTINpoowneUEl
MId OTPATNYIKN EMNIXEIPNUATIKN Movada nou napéxel dIapopeETIKA NpoiovTa Kal EUNNPETel OIAPOPETIKEC

ayopec. H eTaipia dpaoTnpionolsital oTouc napakdtw dUo eMIXEIPNMATIKOUC TOWEIC:

@ O Topéag kadivo agopd Ta £€0oda anod Tnv Asimoupyia Tou KAZINO OTIG £yKATAOTACEIC TOU
Zevodoyeiou ZIOQNIA.

@ O EevodoxelakoG TOMEAC agopd Tnv eKYeTAMeuon Tou Eevodoxeiou ZIOQNIA, nou Exel

ekpI0BwOei and Tnv eraipia ano Tnv NMOPTO KAPPAS A.E.

Aev undpyouv dIAKPITOI YEWYPAPIKOI TOMEIC kaBwe To oUVOAO Twv £00dwv NpayyaTonolgitar oTnv
EA\Gda.

lMa Tig napoucialOUEVEC XPROEIG, OV UNAPXOUV OUVAAAYEG METAEU TwV JUO EMIXEIPNUATIKWV TOMEWV.

4.1.1. EmiXeipnuaTikoi TOHEig

O1 nivakeg nou akohouBoUv napouaialouv NANPOQPOPIEC YIad TA ANOTEAEOUATA MOU APOPOUV TOUC TOMEIC
OpacTnpIOTNTAS Yyia TIG Xproeig 1/1 - 31/12/2004 kai 1/1 — 31/12/2005.
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Ta anoTeAéopaTa yia kKABe ToPEa yia TV XpRon 2004 Tav Ta NapakaTw:

1/1 -31/12/2004
Mood oe xA. €

SUVOAKEC NWANOEIC ava Topéa (o€
€EWTEPIKOUC NENATEC)

KooTog nwAnocwv (o€ eEwTepikoUg
NeAATES)

MixkT6 AnoTéAeopua

'E€0da Aoiknong

'E€0da AiaBeang

Aoind 'Ecoda

Noinda 'E€oda

AsiToupyiko AnoTéheopa™

XpNuUaTooKovoulka AnoTeAéopara
Képdn npo popwv

®opol
Ka®apo képdog

* AnooBéocig nayiwv (nepiAapBdavovrai)

MH

Ta anoTeAéopaTa yia KABs ToPEQ yia TV XpRon 2005 Tav Ta NapakaTw:

1/1 -31/12/2005
Mood oe xiA. €

SUVOAKEC NWANOEIC ava Topéa (o€
€EWTEPIKOUC NENATEC)

KooTog nwAnoewv (o€ eEwTepikoUg
NeAATES)

MikTO AnoTéAeoua

'E€0da Aoiknong

'E€0da AiaBeang

Aoind 'Ecoda

Noinda 'E€oda

AsiToupyiko AnoTéAeopa™

XpNUaTooIKoVouIKa AnoTeAéopaTa
Képdn npo popwv

dopol
Ka®apo képdog

* AnooBéocig nayiwv (nepiAauBdavovrai)

KAZINO SENOAOXEIO |\ o\ \FMHMENA ZUvolo
15.219 3.767 0 18.986
(7.413) (5.293) (12.706)
7.806 (1.526) 0 6.280

(888) (494) 30 (1.352)
(3.527) (256) 0 (3.783)
781 33 765 1.579
0 0 (107) (107)
4.172 (2.243) 688 2.617
0 0 (442) (442)
4.172 (2.243) 246 2.175
0 0 (748) (748)
4.172 (2.243) (502) 1.427
1.221 103 0 1.324
KAZINO ZENOAOXEIO MH ZUvoAo
= KATANEMHMENA
14.178 6.274 0 20.452
(7.399) (5.854) (13.253)
6.779 420 0 7.199
(1.541) (920) 0 (2.461)
(4.454) (161) 0 (4.615)
674 49 136 859
0 0 (233) (233)
1.458 (612) (97) 749
1) (1) (290) (292)
1.457 (613) (387) 457
0 0 (439) (439)
1.457 (613) (826) 18
1.291 268 0 1.559
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O1 nivakec nou akoAouBoUv napouadidlouv NANPOQPOPIEC YiIa TA MEPIOUCIAKA OTOIXEId TWV TOPEWV
OpaoTnpioTNTAC oTIC 31/12/2004 Kai oTic 31/12/2005.

Ta nepIoUaIaka OTOIXEIa Kal Ol UMOXPEWOEIG KABs Topea TNV 31n AekepBpiou 2004 ATAV TA NAPAKATW:

31/12/2004
Mooa o€ A, €

. . - MH
Evepyntiko Touea KAZINO ZENOAOXEIO KATANEMHMENA ZYNOAO
EvoopaTta & Acwuara nayia 20.782 3.100 0 23.882
AnoBéuaTa 0 218 0 218
MeAaTEG kal Aoinég Epnopikég Anarrnaoeig 7 4.164 0 4.171
AoINa oToIXEIa EvepyNTIKOU 4.486 1.633 355 6.474
ZUvoAo evepynTIKOU 25.275 9.115 355 34.745
Ynoxpewoeig TopEa
MpoBAysg (13) (17 2 (28)
MPOUNBEUTEG Kal CUVAPEIC UNOXPEWOEIC (1.112) (4.246) 0 (5.358)
NOINEG Y NOXPEWTEIG (11.769) (605) (783) (13.157)
SUVOAO UNOXPEW OEWV (12.894) (4.868) (781) (18.543)
1d1a keqpdaliaia 16.202

Ta nepIouaiaka OToIXEIa Kal Ol UMOXPEMOEIG KABs Topea TNV 31n AekepBpiou 2005 ATAV TA NAPAKATW:

31/12/2005
Mooa oe xA. €
. . - MH

Evepyntiko Touea KAZINO ZENOAOXEIO KATANEMHMENA ZYNOAO
EvoopaTta & Acwuara nayia 19.652 9.945 415 30.012
AnoBéuaTa 8 176 0 184
MeAaTec kal Aonég Epnopikeg Anamnoeig 7 4.774 0 4.781
Aoina aToixeia evepynTikoU 635 612 8 1.255
SUVOAO eVeEPYNTIKOU 20.302 15.507 423 36.232
Ynoxpewoeic Touea

MpoBAEWeIG (22) (21) 0 (43)
MPOUNBEUTEG KAl CUVAPEIC UNOXPEWTEIG (672) (2.878) 9 (3.541)
NOINEC Y NOXPEWOEIC (6.859) (1.732) (1.234) (9.825)
ZUVOAO UNOXPEW CEDV (7.553) (4.631) (1.225) (13.409)
1d1a keqpdaliaia 22.823
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O1 npooBnkeg nayiwv oe kABs TopEa yia TiG dUO NapoucialOUEVEG EXOUV WG EENG:

Mooa oe xiA. € KAZINO ZENOAOXEIO ZYNOAO

I'Ipovoer]qu EVOWUATWV KAl a0wuaTwyv 2 201 30 5231

nayiwv

31/12/2005

Mooa oe xiA. € KAZINO ZENOAOXEIO ZYNOAO

I'Ipovoer]qu EVOWUATWV KAl a0wuaTwv 406 7 285 7 691

nayiwv
4.2. EVO®MATTEG AKIVNTOMNOINCEIG
Ta evowpaTa nNayia oToIXEId TOU EVEPYNTIKOU TNG €Talpiag avaAlovTal wg €&ne:

Mnx/ko¢ . .
. . EminAa kai AxivnTonomosg
Mood oe YA € E:K?TUT?:OEZ:IE sézrngwgo;;_& Aomnog uno ekTéAeon & Z0voAo
ivTa Tp! " I(P P! €50NAIoOG npokataBoAég

KoaTog Krmong (1) Texkpepopievo
KOOoTOG KTrionG) Tv 1 Iavouapiou 0 4.557 2.328 2.906 9.791
2004
ueiov: Suoowpaupeve; ANooBEsEq -740 -278 0 -1.018
AoyioTaa) atja TV 1 Iavouapiou 0 3.817 2.050 2.906 8.773
2004
Mpoodrikeg 0 1.922 186 0 2.108
MoosC - Meiwosg 0 0 51 0 -51
MeTagopeg 2.246 594 0 -2.841 -1
AnooBéosc Xprong 22 836 344 0 -1.202
AnooBsqaq MaAnBevTwv - 0 0 0 0 0
AQypaQevTwv
KoaTog Krrong (1) Tekpalpopevo
KOOTOG KToNG) Tnv 31n AskeuBpiou 2.246 7.074 2.462 65 11.847
2004
eiov: Suoowpeupeves ANooBEsEq 22 -1.577 -622 0 -2.220
Moyiotikn agia Tnv 31
AexeBpiou 2004 2.224 5.497 1.840 65 9.627
MpoaBrKeg 226 83 127 6.965 7.401
MoosC - Meiwosg 0 0 2 0 2
MeTapopég 0 0 0 0 0
AnooBéoec Mepiodou -113 924 -382 0 -1.419
AnooBsqaq MaAnBevTwv - 0 0 0 0 0
AQypaQevTuv
KoaTog Krrong (1) Tekpalpopevo
KOOTOG KTHoNG) Tnv 31n AkelBpiou 2.472 7.158 2.587 7.030 19.246
2005
peiov: Zucowpsupéves ANooBETEG -134 -2.501 -1.004 0 -3.639
nAéov/pgiov: TakTomnonoag 0 0 0 0 0
Moyiotikn agia Tnv 31
AexepBpiou 2005 2.338 4.657 1.583 7.030 15.607
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Ta pnxaviuaTta anoTipnénkav otnv afia KTNoew¢ Tou nayiou €EonAIoPoU kata Tnv nuepopnvia

METABaonc ora AMNXM.

Aev undpyouv UNOBNKEC Kal NPOCNUEIWTEIG, N onoladnnoTe AAAa Bapn, &ni TwWV NAyiwv OTOIXEIWV TOU

evepynTikoU €vavTi daveioyoU. Ta nayia NEPIOUCIAKA GTOIXEIQ Kal Ta anoBéuata Tng eTaipiac dev £xouv

ao@alIioTIKA KAAUYN.

O1 akIvnTOMnoINOEIC UNO eKTEAEON agopolV KUpIwG TNV avakaivion Tou =evodoxeiou «ZIOQNIA» kal

avaAuovTal wg €E/G:

Mood o€ xiA. € ZENOAOXEIO KAZINO Z0volo
AoyioTikn agia Tnv 1 Iavouapiou

2005 48 17 65
[Ipomm[?o)\n yla avakaivion 6.501 0 6.501
Zevodoyeiou

Idlonapaywyn 464 0 464
MpokaTtaBoAn yia ayopd 0 0 0
unxavnuatwv

AoyioTikn adia Tnv 31 7013 17 7 030

AekepBpiou 2005

Ma Tnv avakaivion Tou =evodoxeiou €xel unoypagei cupPBoAaio, agiag € 24.750 XIA, JE TNV GUVOEDEUEVN

etaipia «MOXAOZ A.E.», otnv onoia &€xel doBei kal n oxeTIkA npokaTtaBoAn. H eraipia «MOXAOZ A.E.»

avnkel otov ‘OpiAo eTaipeiowv TEXNIKH OAYMMIAKH.

H eTaipia £xel anokTnoel YnxavnuaTa kar JeTapopikd péoa pe oupPaocsic xpnuatodoTikng piobwong. H

AoyIoTIKn a&ia Twv nayiwv auTov avalUeTal NapakaTw:

Mooa oc xA. €

KooTog Kthong Tnv 31 AskeuBpiou 2005
yeiov: ZuoowpeupEvec ANOOBETEIQ

MAoyioTiki a&ia Tnv 31 AgkepuBpiou 2005

Mnx/ko¢ MeTagopika SOVOAo
eSonAiIopog Méoa
2.167 30 2.197
-231 -8 -239
1.936 22 1.958

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2005
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4.3. 'Auld OTOIXEIa EVEPYNTIKOU

Ta aula oTolxeia Tou evepynTikoU TNG €Talpiag avallovTal wg €E/G:

Mivakag MetaBoA®@v AuAwv Mayiov

Adsia xpRong

Mooa o€ xIA. € Y Software Z0volo
Kadlivo

KdaTtog KTrong Tnv 1 Iavouapiou 2004 15.000 364 15.364
JEioV: ZUOOWPEUUEVEG ANOCBETEIC -1.042 -68 -1.109
AoyioTikn afia Tnv 1 Iavouapiou 2004 13.958 296 14.254
AyopEg 0 123 123
AnooBéoeic Xpnong 0 -122 -122
KooTog KTnong Tnv 31 AskeyBpiou 2004 15.000 486 15.486
Jeiov: ZUoowpeUEVEG ANOCBETEIG -1.042 -190 -1.231
AoyioTikn afia Tnv 31 AekeguBpiou 2004 13.958 297 14.255
Ayopég 0 290 290
AnooBéosic Nepiddou 0 -140 -140
KdoTog KTnong Tnv 30 ZenteuBpiou 2005 15.000 776 15.776
JEioV: ZUOOWPEUHEVEG ANOOBETEIC -1.042 -329 -1.371
AoyioTikn a&ia Tnv 31 AekeuBpiou 2005 13.958 447 14.405

Ta GuAa oTolxeia Tou evepynTIKOU NePIAaUBAvouv ayopaoBév AoyioIKO, kabwce Kal Tnv adeia Xpriong Tou

Kadjvo.

Auvapel Tng un’ apiBy. 2096/9-12-94 andgpacng Tou Yrnoupyou ToupiopoU napaxwpnonke adesia yia tnv

AeIToupyia kal ekheTdAeuon kadivo atnv dikaionapoxo Tng etaipiag «KAZINO MOPTO KAPPAZ A.E.». H

w¢ dvw unoupyikn andpaon Onuoolelbnke oto ®EK 994/30-12-1994 (TeUxog B’). Metafy Twv

ONUavTIKOTEPWV OPWV TNC NApaxwpenong Tng adeiag ivai ol &nc:

@ AnayopeleTal oTov KATOXO TnG adeiag n WeTapopa Tng enixeipnong Kadivo ekTdg Twv

€YKATAoTACEWV ToUu MOpTO Kappdag XaAKIdIKNAG.

@ TpoBAENeTal CUUKETOXM TOU ANUOCIou 0Ta MIKTA KEPON TWV NaixvidIwv (NocooTo 20%).

@ To Anubdaoio avaAauBavel Tnv unoxpEwaon yia Xpoviko diaotnua dwdeka (12) Twv and Tnv Evapén

AEITOUPYIAG TNG EMIXEIPNONG va MNnv Xopnyouvral AGAec adele¢ kalivo nEpav auTwv Mou

npoPAénovTal ano Tig diaTa&elg TnG napaypagou 1 Tou apbpou 1 Tou N. 2206/1994.

@ ZUuhewva Pe Tnv npopAsyn Tou apBpou 43 Tou N. 3105/2003, WExpl TIG 31.8.2014 dev 6a

xopnynBei aMn adeia Aerroupyiag kadivo oto Nouo XaAkIOIKNAG Kal O NEPIYETPIKN andoTaon 30

¥AU. and Ta opia Tou NopoU.

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2005
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4.4. AvaBaAAOpevn (POPOAOYIKN anaiTnon Kai unoxpEéwon

O1 avaBal\OpEeveC (POPOAOYIKEG ANAITACEIC KAl UMOXPEWOEIS oupyngilovral éTav undapxel epapuociyo

VOUIKO OlKaiwpa va oudyn@ioToUV Ol TPEXOUOEC (POPOAOYIKEG AMAITACEIC EVAVTI TWV TPEXOUTWV

(POPONOYIKWV  UMOXPEWOEWY Kal OTav ol avaBal\opevol (opol €lgodnuaToc agopolv oTnv idia

(popoloyIkn apxn. Ta CUPWNQIoOPEVA NOod gival Ta NApakaTw:

31/12/2005 31/12/2004
. A.OD. A.OD. A.OD. A.OD.
Mooa oe xIA. € . . . .
Anaitnon Ynoxpewon Anaitnon Ynoxpewon
Mn KukAo@opoUvTa ZToIxXEia
Evowuata & Aula ZToixeia Tou EvepynTikoU 1.609 1.237
KukAo@opouUvTta ZToixeia EvepynTikou
Aoinég Anamnoeig 3 1
MakponpOOEOoUEG YNOXPED OEIG
MpoBAEYsIC via napoxEg o€ epyalopévouq 11 7
Aoinég npoBAEwelg 245
Bpaxunpo0eoHeG YNOXPEW CEIG
MpounNBeUTEG KAl CUVAPEIC UNOXPEWOTEIG 22 4
MakponpoBeopeg & BpaxunpoBeopeg Aaveiakeg
. 381 558
Y noxpewoeiq
Aoinég BpayxunpoBeopeg Y noxpewoeiq 1 -2 16
SuvoAo 396 1.629 566 1.502
SUPWNQIoHOG -396 -396 -566 -566
ZUvolo 0 1.233 0 936

SUMQWvVa PE TOV (POPOAOYIKO VOUO opiopéva eioodnuaTta Oev (opohoyoUvTal katd TO XPOVO TNG

anoKTNoNnG Toug, aAAA KaTda To Xpovo SIAVOUNC TOUG OTOUG WETOXOUC. H AoyIOTIKN apxn Tng eTaipiag ivai

va avayvwpilel avaBar\opevn popoAoyIKr UNoXpEWaon yid Ta €il00dNKATa auta KaTtd

TOUC ave&apTNTa ano To Xpovo NPayuaTonoinong Touc.

O OUVTEAEDTNG (POPOU €I00ONATOC GTOV OrMOoI0 UMOKEITAl N €TAIpia yia To 2005 &ival

TO Xpovo dlavoung

32%. ZUPQwWva pe

TOV I0XUOVTA (POPOAOYIKO VOO Ol OUVTEAEDTEC |IE TOUG OMoIoUC (POPOAOYEITAI TI €1003NKA TwV AVWVUHWY

ETaipeiov, yeiwvovTtal otadiaka ano 35% o€ 25%. EidikdTepa yia Tn Xprion 2006, YEI®VETal O 29%, VWD

ano Tnv xprion 2007 kai JETA dladopPwvovTal o 25%.

4.5. AoInéG HAaKPONPOOECHEG AnAITHOEIG

O1 AoInég pakponpdBeoUEC analThoEeIC TNG ETAIPIAg avalUovTal oTov NapakdTw nivaka:

Mood o€ xiA. € 31/12/2005 31/12/2004

Anaitnon ano ®.M.A 0
Aoopéveg Eyyunoeig

659
4

ZUVOAO AOIN®V HAOKPONPOOBECHMWV ANAITHOE® V 4

663

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2005
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O1 anaitnosiC auTeg agopolv OE anaITroEIC O OMOIEG MPOKEITAl va €lonpaxbouv HYETA To TEAOG TNG
ENOLEVNG XPNONG.

4.6. Ano@épara

Ta anoBguaTa Tng eraipiac avaAlovral wg €&ne:

Mood o€ xiIA. € 31/12/2005 31/12/2004
EunopevpaTa 8 2
MpwTeg Kal BondNTIKEG UAEG - AvaAwoiya UAKG -

. , \ 176 216
AvTaAAakTIka kal Eibn ocuokeuaaoiag
Z0voAo 184 218

4.7. NeAATeG ka1 AOINEG EUNOPIKEG ANAITHOEIG

O1 neAdTEG Kal ol AOINEG EUMNOPIKEG ANAITACEIG TNG £Talpiag, avallovTal wg €E/G:

Mooa oe xIA. € 31/12/2005 31/12/2004
MeAaTteg (avoiKTOC Aoyapiacuoc) 4.558 4.129
Enmayég ElonpakTeeg 223 42
ZuvoAo KaBapmv AnaiTnoemv and MNeAdaTeg 4.781 4.171

4.8. Aoinég anaiTioEeiG kal Aoinda KukAopopouvTa oToixeia EvepynTikoU

O1 Aoinég anaitroeig kal Ta Aoina KUKAogopouvTa aToixeia Tou EvepynTikoU Tng €Taipiag availovTal wg
€EnG:

Mooa oe xiA. € 31/12/2005 31/12/2004
XpewoTeg 1apopol 12 23
Noy/opoi diaxepiocwe NnpokaTaBoAwv Kal NoTWOEWV 415 441
MpokaTaBoAEC via ayopEG anoBeyaTwy 33 0
'E€0da enopevwv XpRoswv 72 4
'‘Ecoda Xpnoswg eionpakTeéa 0 0
Z0voAo Aomm®@v Anamrnoswv 532 468

4.9. XpnHAaTooIKOVOUIKG OTOIXEia evepynTikoU anoTipnpéva oTnv €UAoyn adia pHEOW TNG
KaTdoTaong anoTeAECHATWV XPRoNG.

MpokeITal yia ToNoBETNOEIC UWNANG PEUCTOTNTAC, OE WETOXEG HE BpaxunpoBeapo enevouTikd opilovTa.

Mooad o xiA. € 31/12/2005 31/12/2004
YnoAomno évap¥ng 348 427
NMwARoeig -348 0
Avanpooappoyég elAoyng a&iag 0 -79
TéAog nepiodou 0] 348
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3TO TPITO Tpiunvo TNG napoucdac XpRnong n £raipia NPoEPn OE PEUCTOMOINON TOU GOUVOAOU TOU

XapTOQUAAKiou TnNG. To anoTEAEOUA MOU MPOEKUWE and Tnv NwANon napoucialeTal oTov NapakaTw

nivaka.

ZEAONTA
A&ia kTnong (HeToXwv eionypévng ETaipeiag ZEAONTA) 3.669
Avanpooappoyég elAoyng a&iag -3.321
AoyioTikn a&ia 31.12.2004 348
KaBapia a&ia nwAnong 367
KépdoG / Znpia nwAnong 19
Képdog / Znuia an' eU0&l0G oTa anoTeAEopaTa XpAoNG 19

4.10. Tapeiaka d1a0£c1pa Kal 1I003UVapa TAHEIAK®V JIa0egijov

Ta dlaBgoiya avTiNpoowneUoUV YETPNTA OTA TAUEIa TNG ETAIpiac kal Tpane(ikég kaTabEaelc OIaBETIUES Ot
npwTn ZriTnon.

Ta Tapeiaka diabEoipa kai 1I00dUvapa Tapeliakwy 01abedipwy TNG ETAIPIAcC £X0UV WG akoAoUBWCG:

Mood o€ xiA. € 31/12/2005 31/12/2004
AiaBéoiua aTo Tapeio 386 498
AlaBéoiya oTig Tpaneleg 333 4.497
Zuvolo 719 4,995

KaTd Tic avTEpw nUepopnVieg OV unnpxav unepavaiiwelc ano Tpanedkouc Aoyapiacpouc.

4.11.'I81a KepaAaia

4.11.1.MeToxiko KepaAalo

To petoxikd kepaAaio TnG €raipiag anoTeAsital and 73.500.000 kOIVEG NARPWG EEOPANUEVEG HLETOXEG,
ovopaoTIkng a&iac € 0,30 n kGBe pia. To oUvoAo Tou PETOXIKOU KepaAdiou avépyeTal o € 22.050.000. H
graipia €xel UNoBAMel aitnon enavadianpayddTeuons Twv HETOXWV TnG OTo XpnuaTioTnpio Agiov

ABnvav.

Katd tn didpkeia TN xpnong 2004 npayyaronoinnke av&non Tou WETOXIKOU KepaAQiou KaTta nocdd €
2.687.000 e €kd0ON 8.958.333 VEWV KOIVWV OVOUACTIKWV PETOXWV, ovopaoTikng a&iag € 0,30 ékaoTn. H
TIUN 31G6eonG Twv PeToxwv ATav € 0,57 ava peroxn kai n diagopd and Tnv ovopaaoTikn afia, nooou €

0,27 ava PeToxn, al&noe To anoBepaTiko unEP To ApTIO, GUVONIKA, HE TO NOad TwV € 2.419 XIA.

Katd tn didpkeia TN xpnong 2005 npayuaronoinnke av&non Tou WETOXIKOU KepaAgiou KaTta nocdd €

5.700.000 e €kdoon 19.000.000 VEWV KOIVWV OVOUACTIKWY LETOXWV, OVOUAOTIKNG a&iag € 0,30 ékaoTn.
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H Tiun d1dBsong Twv peToxwv nrav € 0,35 ava Yetoxn kai n diagopd and Tnv ovouaoTikr) a&ia, nogou €

0,05 ava peToxn, al&noe To anoBepaTikKO UNEP TO APTIO, GUVOAIKA, E TO NOOO TwV € 950 XIA.

Ta €Eoda TnC auénong kepahaiou, nood € 62.700 (ueiov Tov avaloyoUvra @oOpo € 15.675),
MeETaQépBnKkav oTa idla kepdahaia Tng 31/12/2005 kai napoucialovTal OTIC OIKOVOMIKEG KATACGTAOEIG

agaIpeTIKA TOU NPOIOVTOG TG aU&nong.

IXETIKA HE TO METOXIKO KEQAAAIO TNG €Taipiag dev undapxouv €IdIKOi MEPIOPIOHOI, MEPAV TWV OCWV
unayopeuel n 1oxUouca vopoBeaia.

4.11.2.Aoina AnoBeparTika

H avaAuon Twv Aoinwv anoBepaTikwv TNG ETAIPIAG, EXEl WG EENG:

A@opoAdynta
TakTiko Eidika Kai
Mooa oe xA. € anoBepaTiko anoBepaTika Anoﬂspsmxu Zuvolo
E0IKOV
diara&swv

YnoAono tnv '01 Iavouoplou' 2004,' oUPGWva 189 7 12 208
HE TIG NPONYOUEVEG NOYIOTIKEG APXES
usiov: Mpooapuoysg MeraBaonc ota AMXM 0 0 0
Yr'|vomo Tnv 01 Iavouapiou 2004, 189 7 12 208
oupp®va pe Ta ANXn
MeraBoAég katd Tnv didpkela TNG Xpriong 2004
.- AnoBguaTikd and anoTiunon HETOXWV 0 0 -65 -65
YnoAomno Tnv 31 AskepBpiou 2004 189 7 -53 143
MeraBoAég katd Tnv didpkeia TG Xprong 2005

0 0 0 0
YnoAomno Tnv 31 Aekepppiou 2005 189 7 -53 143

To TAKTIKO anoBeUaTIKO £Xel OXNUATIOTEI CUMPWvA We TIG dIaTaEelg Tou Epnopikou Nopou 2190/1920.

Ta e0ikd anoBepatika eival NANPwC (opoloynuéva kal eAelBepa npog dlavoun Katoniv OXETIKAG
anogaonc Tne Meviknc Zuvéleuonc,.

4.11.3.YnoAomno Kepdwv €IG véo

Ma Tnv xprion 2005 dev Ba diaveundei PEPIOUA OTOUC WETOXOUG TNG ETAIPIAC,
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4.12. YNOXPEWOEIG NAPOX®OV NPOocwnikoU AOyw £§630uU anod Tnv unnpecia

H eTaipia avayvwpilel wg unoxpEwon Napoxwv NPocwnikoU Aoyw €£0dou and Tnv unnpeaia, Tnv napoloa
a&ia TN VoUIKNG OECPEUONG Nou €xel avaAdBel yia Tnv kataBoAn epana& anolnuiwong oTo NPoowniko
nou anoxwpei Aoyw ouvtagioddTnonG. H OXeTIKr) UNOXPEWON UMOAOYIOTNKE KATOMIV AVAAOYIOTIKAG
MEAETNG. ZUYKEKPIPEVA, OXETIKN MEAETN agopoloe oTnv diepelivnon Kal UMNOAOYIOHO TWV avaAOYIOTIK®V
MeyeBwV nou analrouvTal ano TIc NpodiaypaPEG nou BETouv Ta Aiebvry AoyioTika MpoTuna (AA.M. 19) kai
gival unoxpewTikO va kataxwpnbolv oTtov IcoAoyiopd kal Tnv KaTdoTaon anoTeAeopdTwv Kade

enixeipnong,.

SUMQWVA PE TNV avaloyIoTIKr MEAETN Mou Eyive anod ave&apTnTo avaloyloTr), n enixeipnon Oev Exel
enionua fy avenionua evepyonoinoel Kaveva €101K0 NPOypaupa Napoxwy npog Toug epyaloyevouc TG, To
onoio va deopeVETal yIa NAPOXEC OE NEPINTWOEIC ANOXWPNOEWV epyalopevwy. To povo npdypaupa nou
BpiokeTal v 1oxU €ival n oupBaTikn unoxpéwon e Bacn Tnv loxUouoa vopoBeoia N.2112/1920 kai

3198/1955 yia napoxr €pana& nogou o€ NePINTWOoN CUVTAEI0dOTNONG TOU NPOCWMIKOU.

Mood oe xiA. € 31/12/2005 31/12/2004

YNoXpE® OEIG ICOAOYICHOU apXng 28 8
SUVTA&I0OOTIKEG MAPOXES 15 20
Z0voAo 43 28

XpEWOEIC OTA AnNoTeAéopara:
ZuvTa&iodoTIKEG NApoxEG (NPOoPRAEWEIG KAl

KaTAaBOAEG) 15 20
Z0voAo 15 20
H oxeTIKr unoXpEwon TNg €Taipiac, avalUeTal G eENG:
Mooad o xiA. € 31/12/2005 31/12/2004
I'Iopoﬂo'o a&ia Pn xpnHaTodoToUHEVWV 134 29
UNOXPEMTEWY
Mn kaTaxwpnBévra avahoyioTika kEpdn/ a4 P
(Cnuiec)
Mn kaTaxwpnBév KOOTOC npolnnpeoiac -88 0
Ynoxpéwaon oTov ICOAOYIOHO 43 28

Ta Nood nou £xouv KaTaxwpnoei oTnv KATAoTAGN TOU AoyapiacpoU anoTEAEOUATWV EXOUV WG EENC:

Mooa oe xiA. € 31/12/2005 31/12/2004
KooTog TpExouoag anaoxoAnong 22 7
XpNUATOOIKOVOUIKO KOOTOC 1 0
Enidpaon and diakavoviopoulg -8 13
ZUvoAo nepIAaPBavoHEVO OTIG 15 20
napoxég o€ epyalopévoug
ETrioiec Oikovouikeg KataoTdoeic yia Tnv xpnon 2005 47

(1n Iavouapiou gw¢ 31 AeksuBpiou 2005)



O1 KUpIEC avahoyIoTIKEG NapadoxEC Nou XpNoIHonoInenkav yia Touc avaTEPw AoyIoTIKoUc akonoUg ival ol

€EnG:

31/12/2005 31/12/2004
MpoeCo@ANTIKO €NITOKIO 4,00% 4,50%
MeAAOVTIKEG aUENOEIG HIOB WV 4,00% 4,00%
MANBwPIoUOG 2,50% 2,50%
Avopsvousyoq HEooG epyaaniakdg XpOvog 20,28 22.05
NPoOoWMIKoU

Anpoypa®ikéG YNoOBEoEIG:
ovnoipgornTa: ‘Exel xpnoiponoinbei o eABETIKOG nivakag BvnaipdTnTag EVK2000 yia avopeg Kal YUuVaikeg

NoonpoTnTa: Asdopévou Tou pakpoxpdviou opiovta Tng anoTiunong An@enkav undyn niavoTnTeg
vOoonpOTNTAC XPNOIKMOMNOIWVTAC TOV avTioTolXo €ABETIKO nivaka EVK2000 yia AvOpeC Kal YUVaiKeG

TpononoInNuUévo Kartd 50%.

HAikieg kavovikig anox@wpnong: ‘Exouv xpnaoigonoindei ol 6pol anoxwpnong Tou Tapeiou KovwVIKAG
Aopahionc nou avnkel o kabe epyaldpevos, ONwG auToi £Xouv dIaUopPWOEi PE TIG NPOCPATEG VOUOBETIKEC
pubpioeic.

ANa aiTia anoXwpnong: >ta AMa aimia Gswpnbnke n anoxwpnon Xwpic OIKaiwPa napoxnc.
E€eTalovrac TNV KIVATIKOTNTA Tou nANGuopoU, BAcel TWV ATOMIKWV OTOIXEIWV TWV MNaparndevTwv

epyalopévav aTta €rn 2001 £w¢ kal 2004.

4.13. AaVEIGKEG UNOYXPERNTEIG

O1 daveIaKEC UNOXPEWTEIG TNG £TAIpiac (MakponpoBeope Kal BpaxunpdBeopec) availovTal we eEnc:

MakponpoOeopog daveioHoG (nood o< xiA. €) 31/12/2005 31/12/2004

YNoXpeWoeig XpNHATod0TIKAG HioBwang 457 1.073
ZUvoAOo HaKpPONPOOEOHWV daveiwv 457 1.073
Bpaxunpo0eopog daveiopog (mood oe xiA. €) 31/12/2005 31/12/2004

Adveio and ETaipia Tou Opidou «Texvikn OAupniakn» 5.235 8.874
Y NoXpeEWoeIG XpNHATOJOTIKAG HioBwang 641 671
Z0volo BpaxunpoOeopuwv daveinov 5.876 9.545
Z0voAo davein v 6.333 10.618

To davelo Tng eTaipiag éxel ouva@Bei Ye Tnv eTaipia "TECHNICAL OLYMPIC (UK ) LTD” nou £xel £0pa To
Novdivo Tou Hvwpévou BaaiAeiou. Mocd $ 10.500 XIA. ekTapIEUTNKE Tov 11/2003, evw nodo $1.900 XIA.
EKTAMIEUTNKE Tov 3/2004 To Odvelo autd eivar dtoko. H "TECHNICAL OLYMPIC (UK ) LTD” &ival
Buyatpikn katd 100% Tou Opidou TN «TEXNIKHE OAYMMIAKHS» p€AOC Tou onoiou €ival kai n eTaipia.
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Ma Tov npoadiopiond TOU XPNUATOOIKOVOUIKOU KOOTOUC Tou Oaveiou, mMou yia Tnv ¥pnon 1/1 —

31/12/2005 avnABe o noad € 230 XIA., £xel ANgOsi un’ OWIv To TPEXWV ENITOKIO ayopag 4%.

Tov 3/2005 npayuartonoinénke n eE6pAnon pépoucg Tou daveiou, Uwouc $ 5.400 XIA. Kal EyIVE UETATPONN
TOU voMiopaToG TOUu unoAoimou noooU Ot €. AnNO TNV HETATPONN AUTH NPOEKUWAV XPEWOTIKEG

OoUVaAayHaTIkEG dIa@opEC Uoug € 230xIA. oI onoieg kaTaxwpnonkav oTa anoTeAéoUara Tng XxpHong.
H eE6@Anon Tou daveiou Ba yivel evTog Tou a' €aurvou Tou 2006.

O1 nuepounvieg ANENG Tou ouvolou Twv daveiwv TnG eTaipiac ival ol e&nc:

31/12/2005 2emkal  Meraf0 2 ka5 AVR TOV 5 S0voho
NiyoTepo ETAV ETOV
SUvolo daveiwv (rnooa oe XA €) 6.294 39 0 6.333
31/12/2004 2emkar  Meraf0 2 ka5 AVW TRV 5 S0voho
AiyoTepo ETOV ETOV
>Uvolo daveiwv (r1oad o A, €) 10.191 427 0 10.618
O1 nuepopnvieg ARENG Twv HakponpoBeouwy daveiwv gival ol ENG:
31/12/2005 2emkal  Meraf0 2 ka5 AVR TRV 5 S0voho
NiyoTepo ETAV ETOV
MakponpoBeopuog Aaveiouog (rmood oe YA. €) 418 39 0 457
31/12/2004 2emkar  Meraf0 2 ka5 AVW TRV 5 S0voho
AiyoTepo ETOV ETOV
MakponpdBeoiiog Aaveiopdg (rmood e xA. €) 646 427 0 1.073
O1 KaTaBOAEC TwV HICOWUATWY TWV XPNHATOJOTIKWY MIoBwoswy Ba yivouv w €&n:
31/12/2005 Lerogkar  MerafU Lkai5  Ave Twv 5 $0voAo
NiyoTepo ETAV ETOV
Y noxpewoeig ano XpnuatodoTikes MioBwoeg (rogad o 641 457 0 1.098
XA. €)
31/12/2004 Lerogkar  MerafU Lkai5  Ave TV 5 $0VoAo
AiyoTepo ETOV ETOV
Y noxpewoeig ano XpnuatodoTikes MioBwoeg (roga o 671 1.073 0 1744
XA €)
H napouoa a&ja Twv UNoXpewoewv ano XpnUaTodoTIKEC HICOWOEIC avalUETal WG EENC:
Mood o€ xiA. € 31/12/2005 31/12/2004
Ynoxpewoeic and XpnuatodoTIKEG MICBWOEIG 1.154 1.875
Mn Agdouleupévol TOKoI -56 -131
zuvo'Ao UNOXPEMOCEWV ano XpNHATOJOTIKEG 1.098 1.744
HICO® O€IG

O1 KUpIOTEPOI OPOI TWV £V I0XU CUMBACEWV XPNHATOJOTIKNAG MiIoBwong TG Taipiac Tnv 31/12/2005 &xouv
WG E&NG:
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ZYMBAZEIZ XPHMATOOIKONOMIKQN MIZOQZEQN

EIAOZ HMEP.ZYMBAZHZ KEIA A=IA KTHZHZ AOZEIZ ENITOKIO TIMH EEAITOPAZ
MIZO/TON

20 MHXANHMATA (SLOTS) KAZINO THZ IGT EUROPE 31/12/2002 22/1/03 - 21/1/06 222.099,00 12 Tpipnviaieg EURIBOR 3 MHNON + 2% 10,00
@OPTHIO IVECO TYTIOY 40C11 15/9/2003 lf;?gé?& 30.000,00 12 Tpipnviaieg EURIBOR 3 MHNON 1,00
10 ANAAEYTHPEZ KAPTQN THX ETAIPEIA> CARD CASINOS AUSTRIA 06/03/04 - , o
RESEARCH 12/1/2004 05/03/07 115.045,60 12 TpIUNVIaIEg EURIBOR 1 MHNOZ + 2% 10,00
52 MHXANHMATA (SLOTS) KAZINO THZ IGT EUROPE 10/4/2004 11/4/04 - 10/04/07 559.754,52 12 Tpipnviaieg EURIBOR 3 MHNON 1,00
4 MHXANHMATA ATAXQPIZMOY MAPKQN THZ ETAIPEIAS TCS JOHN HUXLEY 30/4/2004 115‘{%7/?;7 112.321,97 12 Tpipnviaieg EURIBOR 1 MHNOZ + 2% 10,00
20 MHXANHMATA (SLOTS) KAZINO THZ ATRONIC 15/7/2004 lf;?g;?é 214.437,52 12 Tpipnviaieg EURIBOR 3 MHNON 1,00
2YZTHMA HAEKTP. MNMAPAK/@HXHZ AYTOMATON KEPM/AEKTQN THZ 15/09/04 - ,
ETAIPEIAS MIKOHN EUROPE B.V. 15/9/2004 15/06/07 564.394,40 12 TpIUNVIaIEG EURIBOR 3 MHNON 1,00
28 MHXANHMATA (SLOTS) KAZINO THZ IGT EUROPE 15/12/2004 2;2//1124/0517 285.556,59 12 Tpipnviaieg EURIBOR 1 MHNOZ 10,00
3 MHXANHMATA ATAXQPIZMOY KAPTQN THZ ETAIPEIAZ CARD-SHUFFLE 31/05/05 - ,
MASTER 14/4/2005 20/05/08 36.166,50 12 TpIUNVIaIEg EURIBOR 3 MHNON 10,00
6 TPOXOI POYAETAX KAI 2 HAEKTPON.MINAKEZ POYAETAX THZ ETAIPEIAZ 06/09/05 - , o
TCS JOHN HUXLEY 6/6/2005 06/06/08 57.650,89 12 TpIUNVIaIEg EURIBOR 1 MHNOZ + 2% 10,00
ZYNOAO 2.197.426,99

ETrjoieg Oikovopikeg KataoTtdoeig yia Tnv xprion 2005
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4.14.NMPpopun0euUTEG Kal AOINEG UNOXPEWOEIG

Ta unohoina NPouNBeUTAV Kal ACINWV CUVAPWV UNOXPEWOEWY TNG ETAIPIAG avaAUovTal wG ENG:

Mood oz xiA. € 31/12/2005 31/12/2004
MpounBeuTEg 2.526 3.565
FpappaTia nAnpwréa 305 575
Enmayég nAnpwreeg 710 1.218
Zuvolo 3.541 5.358
4.15. Aoinég BpaxunpOOECHEG UNOXPEMOTEIG
O1 AoInég BpaxunpdBeoUEC UNOXPEWTEIC TNG ETAIpIAc availovTal we ENc:
Mood o xiA. € 31/12/2005  31/12/2004
MpokaTaBoAég neAaT®wv 33
Ao@aMOTIKOI 0pyaviopoi 430 467
®o6pol NANPwWTEDI 933 662
MoTwTEG diIAPopol 746 430
'E€00a xproewg 0edouleupéva 68 11
Zuvolo 2.181 1.603

4.16. KikAog Epyaci®ov

H avaAuon Tou KUKAOU Epyaciav Tng Talpiag Exel we €ENG:

(Ta €00da kadivo spgaviovral kabapa and TNV CUUKETOXN Tou Anyoaoiou ,20% &ni TwV PIKTWV KEPOWV)

Mood o€ xiA. € 01/01 - 01/01 -
31/12/2005 31/12/2004
'Ecoda Kalivo 14.178 15.219
'Ecoda Zevodoxeiou 6.274 3.767
20.452 18.986

4.17.Avaiuon EE00wv ava karnyopia

H avaAuon Twv €E00wv ava KaTnyopia TnG ETaipiac EXEl WG aKoAoUBwC:

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2005
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@ H avdAuon Tou kOGTOUG NWANBEVTWY TNG ETAIPIAG EXEl WG €ENG:

Mood o€ xiA. €

KOoToC anoBeudatwv avayvwpIioPeEvo we £€0d0
KooToc AnooBEoswv

AloIBEG & €E00a NpoowNIKOU

ApoIBéc& £50da TpiTwV

MNapoxég TpiTwv

Aldpopa £oda

Z0volo

Meiov: KOOTOG IBIoNapaym yo v

KéooTtog MwAnBévrmv

@ H avaiuon Twv ££60wv dI0IKNONG TNC ETAIPIAc £X&l WG ENG:

Mood o€ xiA. €

KooToc AnooBEoswv
AUOIBEC & €E0da npoownikoU
ApoIBEc& €E0da TpiTwWV
MNapoxég TpiTwv

®Opol Kal TEAN

Aapopa £€0da

‘E§0da Aloiknong

@ H avaAuon Twv €£00wv 01GBE0NG TNG ETAIpIAq Xl WG EENG:

Mood o€ xiA. €

AUOIBEC & €E0da npoownikoU
®dpol kal TEAN

Aapopa £€0da

'EE0da Aia0song

01/01 - 01/01 -
31/12/2005 31/12/2004
1.450 1.787
1.544 1.314
8.013 7.569
646 843
2.532 2.127
710 694
14.895 14.334
1.642 1.628
13.253 12.706
01/01 - 01/01 -
31/12/2005 31/12/2004
15 10
447 629
630 332
1 18
1.306 195
62 168
2.461 1.352
01/01 - 01/01 -
31/12/2005 31/12/2004
25 0
0 226
4.590 3.557
4.615 3.783

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2005
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@ OI NapoxeC NPOG To NPOCWIKO TNG ETAIpiac avaAlovTal w¢ akoAoUBwc:

Mood o€ xIA. €

MioBoi, nuepopiodia & endopaTa

'EE00a KOIVWVIKRG ao®aNong

AnolnKIwoei TEPUATIOPOU UNNPETIag
SUupBaTIKA unoxpEwaon yia napoxn panag
noooU o€ nepinTwon ouvtagiodoTnong Tou
npoownikoU (££0d0 nepiOdoU)

Noinéc napoyxec os epyalopEvouc

Zuvolo

Mogd nou XpewdnKe aTNV KATAGTAON
anoTeAECOUATWVY XPAONG

4.18. Aoina £é00da kai ££0da eKPETAAAEUONG

01/01 - 01/01 -
31/12/2005 31/12/2004

6.320 6.275

1.813 1.794

140 12

14 20

198 97

8.485 8.198

8.485 8.198

Ta Aoina €0oda kai €£0da ekETAANEUONG TNG ETaIpiag, avaAluovTal wg €EAG:

Moad o yih. € 01/01 - 01/01 -
31/12/2005 31/12/2004

AAAa AsiToupyika £€0o0da

'Ecoda and evoikia 31 28
®NodwpARHATA NPOCWNIKOU 674 781
KEpdn ouvaliaypaTikov diapopuv 135 762
'‘Ecoda enixopnynoswv 13 1
Aoina 6 7
Z0volo 859 1.579
AAAa AsiToupyika £50da

ZnUIEC oUVaAAaYUATIKOV 1apopuv -230 -97
Evoikia A&mroupyikov HIoBoewy 0 0
Aoina -3 -10
Z0volo -233 -107
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4.19. Xpnuartooikovopikd ‘Ecoda kai ‘E§oda

Ta XpnUAaTooIKoVOUIKa €000a Kal €£00a TNG €Taipiag avahuovTal wg eENG:

Mood o€ xIA. €

XpnupaTtoikovouika 'Ecoda

Tokol Tpanelwv
Z0volo

XpnupaTtoikovouika 'EEoda
Xpnu/k6 k6GTOG and npoeEdb@Anan

avaAn@Bévtwv daveinv

MpogEdpAnon YNoxXpewoewv Napoxwv
npoownikou Aoyw e§6dou ano Tnv

unnpeaoia

XpnuaTtodoTIkEC MIOBWOEIG

ANoina Tpanelika 'EEoda
ZuvoAo

4.20. Aoina XpnpaToolkovopika AnoTeAéopara

H avdAuon Tou XpnUATOOIKOVOUIKOU anoTEAEOUATOC TNG ETAIPIAC £XEI WG EENC:

Mood o€ xiA. €

ZnyiEg eloyng agiag

XPNHATOOIKOVOUIK®V OTOIKEIWY HECW

AnoTEAEOUATWV

Képdn NnwAnong XpnNHATOOKOVOUIK®OV
OTOIXEIWV HEOW ANOTEAECUATWV
'E€0da nwAnon XpnNHATOOKOVOUIK®OV
OTOIXEIWV HEOW AnOTENEOUATWV

ZuvoAo

01/01 - 01/01 -
31/12/2005  31/12/2004
2 6
2 6
-230 -309
1 0
73 -56
-9 -4
-313 -369
01/01 - 01/01 -
31/12/2005  31/12/2004
0 79
21 0
2 0
19 -79
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4.21.D0poG E1I003NUATOG

H dandvn yia To QOpo €I00ONUATOC TWV XPHOEWV nou €Angav oTic 31 Askeuppiou 2005 kai 2004

avaAueTal wg €ENG:

noaa oe xiA. €

Moot og xiA. € 01/01 - 01/01 -
31/12/2005 31/12/2004

AlapopEg PopoloyikoU EAEyyxou -313 -671

<D9poq nPoONYoUHEVWY XPNOEWV Kal AoInoi 126 77

®opol

ZUvolo -439 -748

To €€0d0 pOpou and Tnv avaBaiidpevn popohoyia availeTal wg €&ng:

Mood o€ yik. € 01/01 - 01/01 -
X0 31/12/2005 _ 31/12/2004
®OpoG NoU OXETICETAI HE TNV
, . . -16 -252
dnuioupyia NpoowWPNWV dIAPopPwV
dopog nou oxeTiCeTal HeTOV ' 245 179
TEPUATIONO NPOCWPIVWV BIaPOopwV
®OpoG NoU OXETICETAI HE TNV
HETABOAN TwV pOPOAOYIKOV 62 108
OUVTEAEOTWV
dopog npu OXETICETC'II ME TNV ' 604 706
HETABOAN NpoocwpNvwV dIAPopwv
Zuvolo -313 -671

H Etaipia €xel npdobeTeq @opoAoylka ekMINTOMEVEG CNMIEG YyIa TIG OMOIEG OEV  aAvVayVWPIOTNKE
avaBaA\oyevn popoAoyikr) anaitnon, OI0TI €ni TOU NApovTog N (PpopoAoyikr a&lonoinar Toug KpPIveTdal
apéBain. Me Baon Tn vopoBeaia n eraipia €xel To diKaiwpa va aglonoinoel PopoAoyIKa TIC we avw {NMIEC

kaTa Tn AIApPKEIa YIAag NEVTAETIAG anod Tn XpPron aTnv onoia dnpioupynenkav.
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4.22.KEépdn ava peToxn

Ta Baoika képdn ava PeToxn (eKPPacpéva os AENTA ava PETOXN) TNV ETAIpia £XOUV WG EENC:

Mood o€ xiIA. €

Képdn npo pdpwv
dopol
Képdn perd and ¢opoug (1)

2TaOpIoPEVOG apIBuOG HETOXWV OF
KukAo@opia (2)

Baokda képdn ava peroxn (Aenta /peroxn)

(1)/(2)

01/01 - 01/01 -
31/12/2005 31/12/2004
457 2.175
-439 -748
18 1.427
57.945.055 47.186.073
0,03 3,03
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4.23. AvaAuon npoocapHoy®Vv NpeTNG Epappoync AMXn

METABOAEZ ZTA IAIA KE®AAAIA

Mood o€ xiA. € Iny. 1-Iav-2004 31-Aek-2004
ZUvolo ISimv KepaAainv, Onmg gixav npoyevéoTepa 8.516 13.537
aneikovicBei cUpPwva pe To EFAZ : :
Mpooapuoyéc Aoyw peraBaonc ora IFRS
Avayvapion avaBal\opevng popoAoyiag 0) -273 -937
Avayvapion dedOUAEUNEVWV NAPOXAV MPOTWNIKOU AdYw (i) 6 26
ouvTagiodoTnong
Avayvcbplor.] Xpr]uCITOf)OTIKd:)V MIoBWOEWV WG EVOMUATES (i) 63 358
aKIVNTOMOIAOEIC KAl UNOXPEWTEIC
Eni§puon anod Tnv Hn avayvopion Twv eE0dwv eykaTaoTaons we (iv) -89 94
AOMUATEC AKVNTOMOINCEIG
Enidpaon and tnv npogEdpAnaon daveiwv AnpoévTwv and ™) 539 230
ouvdedepéva PEAN
AnoTiunon Xpnu/pKav ZToixeinv otnv EuAoyn Afia péow Twv (vi) 33 18
ANOTEAEOUATWV
Aoina (vii) 94 93
ZuvoAo 361 -358
Mpooappuoyég Adyw 310pOwonc Bacikwv Aabwv
QI\_I/S\T(\égz;on ouvaA\aypaTK®V diapopwv anoTiynong oTa (wiii) 511 265
yaTa
Enié'puon and v al\ayn TwV CUVTEAEOTMV anOCRETEWV TwWV (%) 302 2 258
EVOMUATWV Naviwv
Zuvolo 813 3.023
ZuvoAo npooapuoywv 1.174 2.665
Enevdedupéva ke aAaia, katd Ta Aigbvi) AoyioTika 9.690 16.202
MpoTuna ' '
METABOAEZ ZTA ANOTEAEZMATA
Mood o< xiA. € Iny. 31-Aek-2004
Z0voAo ANOTEAEOHAT®V, ONW G EiXav NPOYEVECTEPA 85
aneikovioTei cUp@®va pe To EFAZ
Mpooappuoyég Aoyw perdfaong ora IFRS
Avayvopion avaBallopevng popoloyiag 0) -671
Avayvapion OedOUAEUNEVWV NAPOXGOV NPOTWNIKOU AdYW (i) 20
ouvTagiodoTnong
Avayvcbplor.] Xpr]uCITOf)OTIKd:)V MIoBWOEWV WG EVOMUATES (iii) 295
aKIVNTOMOIAOEIC KAl UNOXPEWTEIC
Eni§puon anod Tnv Hn avayveopion Twv eE0dwv EykaTaoTaons we (iv) 24
AOMUATEC AKVNTOMOINCEIG
Enidpaon and tnv npogEdpAnaon daveiwv AnpoévTwv and ™) -309
ouvdedeneva LENN
AnoTiunon Xpnu/pKwv ZToixeinv otnv EuAoyn Afia péow Twv (vi) 15
AnoOTEAEOUATWV
Aoina (vii) -1
ZuvoAo -697
Mpooapuoyec Aoyw d10pOwonG Baocikwv Aadwv
Avayvwpion ouvaAAaypaTkav diagopwv anoTiunong oTa (i) 254
anoTeAéoparta
Enié'puon and v aM\ayn TV CUVTEAEOTMV ANOCRETEWV TwWV (ix) 1.956
EVOMUATWV Nayiwv
ZuvoAo 2.210
Zuvolo npooapuoywv 1.513
AnoTeAéopaTta, kata Ta Aiedvin AoyioTika MpoTuna 1.428
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KAZINO NOPTO KAPPAZ A E.
ZUHP®VIa anoTEAECHAT®WV XPRonG nou €éAn&§e Tnv 31n AskepBpiou 2004

Enidpaon

YnoAoina HeTApaong YnoAoina

E.T'A.Z. ota AnNXn A.N.Xn.
NMooa o€ eup®
KUkAoG epyaciwv (NwAROEIG) 18.986 0 18.986
KooTog nwAnoswv -14.958 2.252 -12.706
MIKTO kKEpdoG 4.028 2.252 6.280
Noina £€00da ekPETAAAEUONG 1.228 351 1.579
'E&da dioknTIKNAG A&moupyiag -1.411 59 -1.352
'E&da Aeroupyiag d1a8£0ewg -3.783 0 -3.783
AANAa €€0d0a EkueTdlauong -9 -97 -107
Asmoupyika AnoTteAéopara 53 2.564 2.617
XpnuaTooikovouika ‘E§da -3 -366 -369
XpnuaTtooikovouika ‘Ecoda 6 0 6
AANG XpnUATOOIKOVOMIKG ANoTeAETHATA -65 -14 -79
Képdn npo Qopwv -9 2.185 2.176
AvaBaAAopevn ®opoAoyia 0 -671 -671
Alapopec DopoAoyikoU EAEyxou 77 0 -77
Képdn pera ®opou -86 1.514 1.428

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2005
(1n Iavouapiou gw¢ 31 AeksuBpiou 2005)



[ L T

+I::I = RT

KAZINO NMOPTO KAPPAZ A E.
Zuppwvia kaBapng 8€ong karda Tnv 1n Iavouapiou 2004

YMOAOINA EMIAPAZH YMOAOINA
EvepynTIKod ETA.Z METABAZHZ  A.N.X.I.
1.1.2004 2TA A.N.X.N. 1.1.2004
Mn KUKAO(pOPOUV EVEPY NTIKO
Evoopara Mayia 19.383 -10.610 8.773
Aula nepiouciakd oTolxeia 3.192 11.062 14.255
NOINEG HaKPOMPOBETIEG aNAITROEIG 3 0 3
AvaBal\OpEVEG POPONOYIKEG anaIThOEIG 0 0 0
20volo 22.578 452 23.030
KukAopopoUv eVepyNTIKO
AnoBepara 642 0 642
Anaitnoeig anod neAdTeG Kal AOINEG EUNOPIKEG anaITioeIg 2.516 0 2.516
Noinég Anaitroeig 1.129 0 1.130
XpNHATOOIKOVOIKA aToIxEia g€ eUAoyn a&ia PETW anoTEAETUATWV 394 32 426
Tapelaka diab<oiya kai iIoodUuvagpa 1.309 0 1.309
ZUvoAo 5.991 33 6.024
2ZYNOA O ENEPIHTIKOY 28.569 485 29.054
Maénriko
'I81a KepaAaia
METOYXIKO KepAAaIO 13.663 0 13.663
Kepahaio unép To aptio 444 0 444
AnoBepaTika kepaiaia 208 0 208
AnoTeAéoATa €IG VEO -5.799 1.174 -4.625
Z0volo 8.516 1.174 9.690
MakponpOBeoHEG YNOXPEWDTEIG
AvaBalOpEVEG POPOAOYIKEG UMOXPEWTEIG 0 273 273
YNoXPEWOEIG NAPOX WV NPOCWNIKOU Adyw £E030U anod Tnv unnpecia 2 6 7
MakponpOBeTEG DAVEIAKES UNOX PEWTEIG 8.314 -446 7.868
NoINEG NPoBAEWEIG 556 -556 0
Z0volo 8.871 -723 8.147
Bpayxunpo0eoeG YNOXPERMTEIG
MPOKNBEUTEG KAl CUVAPEIG UNOXPEWTEIG 9.817 -9 9.808
TpExouoeg DOPONOYIKEG YNOXPEDTEIG 406 -406 0
BpayunpoBeoeg AQVEIOKEG YNOXPEWTEIG 0 84 84
Noinég BpayunpdBea e YNOXPEDTEIG 959 365 1.325
20volo 11.182 34 11.216
ZYNOA O NMAOGHTIKOY 28.569 485 29.054
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KA ZINO NOPTO KAPPAZ A E.
Zuppwvia kaBapng 0£ong karda TRV 31n Aekepppiou 2004

EvepynTiko

Mn kUKAOQOPOUV EVEPYNTIKO
Evowpara Mayia

Aula nepiouciaka oToIxEia

NOINEG PaKponpPOBECHEG anaITHOEIG
Zuvolo

KukAo@opouUv evepy NTIKO

AnoBéparta

Anaithoeig anod NEAATEG Kal AOINEG EUNOPIKEG ANAITHOEIG

Noinég Anarmnoeig

XPNUATOOIKOVOUIKA aToIxEia o€ eUAoyn a&ia PECW anoTEAEOUATWV
Tapelaka diabéoiya kai Icoduvapa

Zuvolo

2YNOA O ENEPIHTIKOY
MNaénTiko

"I81a KepaAaia
MeTOxIKO KEPAAaIO
KepdAaio unép To aprio
AnoBepaTikd kepaaia
AnoTeAéopaTa €IG VEo
Zuvolo

MakponpoBeoEG YNOXPEDOEIG

AvaBaMOEVEG (POPONOYIKEG UMNOXPEWTEIG

YNox PEWOEIG NAPOXWV NPOocwrikoU Aoyw €£0630u anod Tnyv unnpeaia
MakponpoBeoeg dAVEIQKESG UMNOXPEWTEIG

NoINEG NPOBAEYEIG

Z0volAo

BpaxunpoBeoHEG YNOXPEDOEIG
MPOUNBEUTEG Kal CUVAPEIG UNOX PEWOEIG
Tpéxouaeg ®opoNOYIKEG YMOX PEWOEIG
BpayunpoBeapeg Aavelakeg YNOXPEWOEIG
Noinég BpaxunpdBeaieg Yoy pewoelg
Z0volo

2YNOA O MNA OHTIKOY

YMNOAOINA ENIAPAZH YMOAOINA

ElrA.Z METABAZHZ A.n.x.n.
31.12.2004 2TA A.n.X.N. 31.12.04

16.728 -7.101 9.627

2.949 11.306 14.255

3 660 663

19.680 4.866 24.545

218 0 218

4.171 0 4.171

1.131 -664 468

329 19 348

4.995 0 4.995

10.845 -645 10.200

30.524 4.220 34.745

16.350 0 16.350

2.863 -22 2.841

143 0 143

-5.819 2.688 -3.132

13.537 2.665 16.202

0 936 936

2 26 28

0 1.073 1.073

809 -809 0

811 1.225 2.036

5.379 -21 5.358

662 -662 0

9.104 442 9.545

1.033 571 1.604

16.177 330 16.506

30.524 4.220 34.745

H diapoponoinon Twv €I0powV Kal EKPOWV MoU gugavilovral oTnv KataoTaon TAueiakwy powv Tng 1

Iavouapiou 2004 £w¢ kal 31 AskepPpiou 2004 o OUYKPION KE TNV avTIOTOIXN MOU €iXE KATAPTIOTEN ME

Baon Ta E.A.M. ogeileTal 0 Yn TAUEIOKA OToIXEid nMou nepIAauBdavovrav o€ auThv kabw¢ Kal o€

OlaPOPETIKO OPIOHO TWV TAPEIAKWV OIaBETiPwV.

ETrjoieg OikovouikeG KataoTtdoeig yia Tnv xprion 2005
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4.23.1.ZNHEINOEIG EMNi TWV NPOCAPHOYDV
(i) — Enidpaon and tTnv avayvepion avaBaAlAopevng popoloyiag

O1 avaBaMAOuEVEC POPONOYIKEG ANAITACEIG KAl UMNOXPEWCEIC AMNOTIMNAONKAv PE BACN TOUC (POPOAOYIKOUC
OUVTEAEOTEG NMOU QVAMEVETAl va €pappooToUV oTnVv Nepiodo kata Tnv onoia Ba diakavovioTei n anaitnon
N N unoxpEwon, AauBavovTac unoywn Toug PpopoAoyikoUG CUVTEAEOTEC (kal (POPOAOYIKOUG VOLOUG) mnou
£xouv Tebei og 10XU N oucIaaTIKA I0XUOUV WEXPI TNV Nuepounvia Tou IgoAoyiopou. MNa Tnv Xprion 2004 o
(pOPONOYIKOC OUVTEAEDTNG MOU Exel Xpnaolhonoindei yia Tov Npoadiopioud TNG avaBarAopevnG popoAoyiac

TV NPOCWPIVAV dIaPOpWV NOU avapéveral va diakavovioTouv eVTog TNG ENOUEVNG XPNong, sival 32%.

O ouvTeAeoTAC @OpPOU €1000NUATOC MOU  €PAPUOCTNKE YId ANAITACEIC 1l UMOXPEWOEIC nou 6a
dlakavovioTouv Tn Xpnon 2006 eival 29%, €vw yia Ta OTOIXEid Nou avagevovtal va OlakavovioTouv

METayevEoTEPA JIAUOPPWVETAl O 25%. (AvAAuon o€ onueiwon 4.4)
(ii) — Avayvepion S€30UAEUPEVOV NAPOX®V NPOCWNIKOU AOYyw ouvTa&lodoTnong

Me Baon TIC VEEG AOYIOTIKEC APXEC N €TAIpia avayvwpilel w¢ unoxpéwan Tnv napoloa a&ia Tng VOUIKNAG
O€oueuanG nou £xel avaAapel yia Tnv kataBoAn epana& anolnuinong oTo NPocwWIKO Nou anoxwpei Adyw
ouvTa&iodoTnonG. Me Baon TIC NPONYOUMEVEC AOYIOTIKEC apXEG, To €Eodo anolnuiwong Adyw
ouvTa&iodoTnong avayvwpilovtav oc Tauelakn Bdaon. H OXETIKR unoXpéwon Kata Tnv nuUEpounvia
METABaonc avnABe og Noad € 8 xIA., N onoia UNOAOYIOTNKE KATOMIV avaAoyIOTIKAG MEAETNG MOU €YIVE ano

enayyeAdaTieg avaloyloTeG,. (Zny. 4.12)
(iii) — Avayvepion nayiov anokTnOEvTwv He XpnuaTodoTikn piobwon (leasing)

ZUPPWVa WE TIG VEEG AOYIOTIKEG apxeG nou eniBalovral and Ta AMXM, Ta nayla Tng Taipiag Nou EXouv
anokTnBei Ye xpnuaTodoTikn Hiobwon eugavidovral oTo NAyio evepynTIKO TNG ETAIPIAC KAl N AVTIOTOIXN
UNOXPEWON OTIC UMOXPEWOEIC. Ta nayia autd anoofévovral Pe Baon Tnv w@ENn {wrp Touc. Ol
UNOXPEWOEIG and Tn XPnMaTodoTIKn MWioBwaon eugavifovral oTIC PakponpOBeoUeC kal BpaxunpoOBeTES
OavEeIaKEG UNOXPEWOEIG avaloya We Tnv nuepopnvia eE6@Anonc Touc. Ta ndyia auta €XOUV AMEIKOVIOTEI
OTIC OIKOVOMIKEC KATAOTACEIC TNG €TAIpiac oTny napoloa afia Twv eAaxIoTwv NANpwHwV n onoia sivai

MIKpOTEPN ano Tnv €UAoyn a&ia Touc.

(iv) — Emidpaon andé TnV Hn avayvopion TV 500wV EyKATAOTAONG WG GOWHATEG

aKIVNTOMNOINCEIG

O1 diatageic Twv A.M.X.M. BETouv NoAU auoTnpEC NPoUNOBETEIC yia TNV KATAXWPNON OTOV IGOAOYIOHO TWV

AQUAWV MEPIOUCIAKWV OTOIXEIWV O avTiBeon PE Ta EAANVIKG AoyioTikd MpoTuna. Kata tnv nuepounvia
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petapBaong ora A.MX.M. w¢g duha ndyia oToixeia Tou evepynTikoU Bewpnbnkav WOvo Ta Aoyiopika

npoypauuaTa Tng eTaipiac kabwg kai n adeia Aeiroupyiag Tou Kadjvo.
(v) — Enidpaon ano Tnv npoeEo@Anon Xopnynotevrmv daveiwv and ouvdedepiva Hépn

H eTaipia €xel AdBel aToko davelo ano ouvdedepévn eTaipia nooolU $ 12.400 xIA. Ta TNV NpogEOPANCN Tou
daveiou autoU kal Tov NPoodIopIoUd TOU XPNMATOOIKOVOMIKOU KOOTOUC KABe Xpriong, oUM@WVA WE TIG

VEEG AOYIOTIKEG APXEG XPNOIKONoINBNKe NPoeEOPANTIKO ENITOKIO 4%.
(vi) — AnoTignon XpnHAToOOIKOVOHIK®V OTOIXEIWV oTnV €UAoyn agia

H etaipia xpnolponoinoe Tnv napexodevn and To A.MX.M. 1 emAoyq va Ta§vounoe Ta
XPNHATOOIKOVOUIKA HETA TOU XAPTOPUAAKIOU TNG O «XpnUATooIKOVOUIKa ZToixeia og EUMoyeg Afiec péow

TwV ANOTEAEOUATWV» KATA TNV NUepopnvia perapaong ora A.M.X.M. (01/01/2004).

Ta XpnUATOOIKOVOUIKA PEDA TNG €TAIPIAC NEPIANAUBAVOUV PETOXEC ETAIPEIDV EIONYHEVWV oTa X.AA. , ol
OnoieC enavekTIUABNKav kata Tnv nuepopnvia perdBaong ora AMNXM oTic UAoyeg a&iec Toug, dnAadn
oTNV TIMA KAEICIMATOC TOUG KATA TNV nuUepounvia Tou IooAoyiopoU. H diagopd pe Tnv anotipynon Baon
TWV NPONYOUHEVWVY AOYIOTIKWV apyxwv (anoTiynon oTnv JIKPOTePN a&ia PETa&Uu Tng TIMAG KTAONG Kal TNG
TpExouaac, dnAadn TNG PEONG TIMNG KAEICIUATOC TOU TEAEUTAIOU WRva TnG nepIodou) weEANCE Ta idia
KepaAaia Tng 31/12/2003 kata € 33 XIA..

Ta keépdN i ol {NMIEG and TNV ENAVEKTIKNGN TWV «XPNHATOOIKOVOUIKWY ZTOoIXEiwv o€ EUAoyeg Agieg pEow

TWV ANOTEAEOUATWY» avayvmpidovTal aTa anoTeAéopara Tng NepIodOU Nnou npaypaTonolouvTal.
(vii) - Aoina

O1 Aoinéc npooapuoyEC apopolyv TNV TAKTOMOINON KAMOIWV axpnoidonoinTwy NPoBAEPEWV Kal AoInwv
MIOTWTIKWV unoAoinwv Ta onoia n Aloiknon €kpive OTI KATd Tnv nuepopnvia petdBaong Ba €npene va

dlaypagouv.
(viii) — Avayvapion cuvaAAayHaTikGV 31apoprv 0T ANOTEAECHATA €1G VEOV

H etaipia pe Baon TIC NPONYOUUEVEG AOYIOTIKEG ApXEG, OXNUATIZE OXETIKN NPOBAEWN yIA TIC NIOTWTIKEC
ouvaAAayuaTIKEG Olapopec. Kata Tn xpnon 2003 ol NIoTWTIKEG oUVAANGYHATIKEC dIaopEC Mou eixav
npokUWel and Tnv anoTiynon anaiTnoswv Kadl UMOXPEWOEWV OE EEVO VOUIONd, nocoUu € 511 XIA.,

METAQEPBNKAv O0Ta anoTeAéoaTa €i¢ véo Tng 31/12/2003.

Opoiwg Ta anoTeAéouarta Tng Xprnong 2004 eniBaplvenkav HE TIG XPEWOTIKEC GUVAAAAYUATIKEG Mou
NPoEKUYav anod Tnv anoTinon TWV anaimioswy Kal TwV UNOXPEWOEWY TNG ETAIPIAG Nogou € 254 XIA., kal
ME TNV avaoTpo@n TwvV NICTWTIK®Y OUVAAAYUATIKWV dIapopwv Mou €ixav NPOKUYEl TNV MPOonyouldevn

xpron. H ouvoAikn wpéAeia oTa idia kepaAaia TngG eTaipiag Tnv 31/12/2004 ritav nogo € 765 XIA.
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(ixX) —Enidpaon andé Tnv aAAayl TWV OUVTEAECTAOV ANOOBECEWV TWV EVOMHATWOV NAyiwV
Kad®G kal and Tov enavanpocdiopiCHO TWV anooBECEwv AOYyw OpONG aneikoviong asiag

adziag Kadivo

ZUPGwva Pe To moTonoinTiko eAéyxou Tou O.E.A. Tng KAZINO MOPTO KAPPAZ A.E. yia Tnv xprion 2004
«TO OUVOAIKO Tiunua ayopdc Tou kAddou “Enixeipnong Kalivo® €emiLEPIOTNKE OTO OXETIKO OULBOAaIo
UETAEU Twv anokTnoOEVTwY EVEPYNTIKWV OTOIXEiwV, KATA TPOMNO TETOIO WOTE, TA EvowudTd ndyid va
eupavidovrar e oupuBatikn a&ia LeyaAuTepn Tn¢ ayopaiac. SUVENEIa autou nrav va AoyioBoUv anooBECeIC
UEYaAUTepeG kata nepinou € 1.200 xiA. kara Tnv kAgiopevn unepdwdekaunvn xpenon, Aoyw O1apopeTIKoU
OUVTEAEOTI anooBeonc.

Ma Tnv napouciaon Twv Olkovopikwv KaTaoTaogswv Tng eTaipiac oupewva Pe Ta A.M.X.M., To pépog Tou
pnxavoAoyikoU €€onAiopgoU Kal Twv €niNAwY NOU dnokTnOnke kata Tnv ayopd Tou Kadivo, kabwg kai n
a&ia Tng adeiac nMou anoKTNONKE, anoTIMABNKE katd Tnv nuepopnvia WerdBaong orta AMXMN ornv agia

KTRoNG Ye Baon Ta nponyouueva AoyioTika npoTuna AayBavovrac unown Tnv naparnpenon Tou O.E.A.

O1 anooBEosic Twv Nayiwv autwv enavanpoodiopioTnkav We Baon Tnv npaydatikn w@EANPn o Twv

nayiwv, n onoia nNpoadlopioTnke and 4 £wg 25 £1n.

AvaAuTIKd, ano Tnv anoTiynon Twv OTOIXEIWV Tou NAyIou evepynTikoU KATA TNV NUEPOUNVia WETARAoNG

oTa ANXM npogkuwav Ta €EAC: e BAon TNV Npayuarikr w@EAUN {wr Toug

Mooa oe i\, € EVOO)[.IOT'EQ AUAa oo Z0volo
AKIVIITONOINCEIG EVEPYNTIKOU

Mdyia nou anotiunBnkav amnv euAoyn a&ia (TEKLAIPOLEVO

KOOTOC)

EUMoyn Afja wxg a&ja Tekuaipopevn agja kTnong yia Ta AMXn 3.632 13.959 17.591

NoyioTikn Afja katd Tnv nuepopnvia Jerapaonc, oUPPWvVa K TiG 14 481 2808 17.289

NPoNYOUUEVEC AOYIOTIKEC APXES '

zuvt'))‘o I'Ipoouppov'wv oTnv a&ia Tov Mayiwv ZToixeinv -10.849 11.151 302

KaTa Tnv nUEpopnvia perapaong
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4.23.2. Avapoppwon SNHOCIEUHEVMV OIKOVOHIK®V KATAOTACEWV Baocel Tou E.F A2

01 ouyxwveuBeioeg enixelipnoel (ENEPFOZ HOLDING A.E.M.E.E.T-ZIOQNIA MMHTZ MOPTO KAPPAZ A.E),
TOOO MpPIV 000 KAl PETA TN GUYXWVEUON ATAV EMNIXEIPACEIG UNO KOIVO £AEyXO, ONA. UNO Tov EAeyXo TNG
etaipiag TEXNIKH OAYMNIAKH A.E. (BA. map. 1.1). To ANXMN 3 €&aipei and To €0poG PApHOYNG Tou
TOUC EMIXEIPNUATIKOUC ouVOUACHoUG TWV ENIXEIPNOEWY Und Koivo EAeyxo. Anouaia €IdIKng NpoBAEYnG aTo
OXETIKO NpoTuno (IFRS 3) kal epapuolovTac 6oa avapepovTal oto AAM 8 (nap. 10-12), papuoaTnke OTI
npoBA€neTal and AGAa cwuaTta AOYIOTIKAC TUMOMOINONG, MOU XPNOIKOMOoIoUV MAPOMOIO EVVOIOAOYIKO
nAaiolo yia Tnv avantugn AoyioTikwv NPOTUNWV yia TNV NApouciacn TwV OIKOVOMIKOV HeyeBwv Kal

OUYKEKpIYEVa and Ta AUepIKAvika AoyioTika npoTuna (US GAAP).

>Ta USGAAP (FAS 141, par 11 & appendix D 11- D18) avagéperal OTI pnopei va €papuooTei €ite n
MEBODOOG ouyXwveUoNG Twv JIKAIWPATWV (pooling of interests) €ite n péBodog Tng ayopdc (purchase
method). H Taipia epappooe Tn HEBOOO CUYXWVEUONG TwV JIKAIWPATWV (pooling of interests), BAoel Tng
onoiac n CUYXWVEUON ETAIPEIMV UNO KovO €Aeyxo Oev eival eEayopd Kal n €nidpacn TNG OUYXWVEUGNG
npenel va epgpaviodei avadpopika.

Me okono Tnv NANPEOTEPN Kal 0pBATEPN evNUEPWON KABE vOIAPEPOPEVOU Kal £TOI WOTE VA NAPOUCIACTEI
N OUVEXEID Twv OUO ETAIPEIWV, UMNAPXEI avaPOPPWon TWV CUYKPITIKWY KOVOUAIWV (xprion 2004) Twv
OIKOVOMIKWV KATAOTACEWV MOU €ixav ONUOCIEUTEl WE TIG MPONYOUMEVEC AOYIOTIKEC APXEC, WOTE TA

KovOUAIa TNG napouoacg Xpriong va €ival aueoa ouykpioiya Ye avtioToixa Tng 31/12/2004.

4.24.ZuvaAAayéG HE CUVOEOHEVA HEPN
H eTaipia nepIAaUBAVETal OTIC EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC TOU OpiAou Texvikr) OAupniakr).

O1 guval\ay£c nou apopolv NWANCEIC kAl ayopeC NPOG KAl and Ta CUVOEOUEVA HEPN TOU OMIAOU EXOUV WG
akoAoUBwG:
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EZOAA

31/12/2005 31/12/2004
. MAPOXH MAPOXH

looa oe xIA. € AIOPEX YTMHPESION MIZOQZEIX ZYNOAO AIrOPEX YMHPESION MIZOQZEIX ZYNOAO

TEXNIKH OAYMMIAKH (unrpikr) 0 0 0 0 0 16 1 17
MOXAOZ 0 6.549 1 6.550 348 348 0 696
MOPTO KAPPAS A.T.T.B.E. 0 28 1.693 1.721 0 392 1.515 1.907
MEAITQN MMHTS 528 1.188 0 1.716 178 193 0 371
BIAM\ATZ INN 8 0 0 8 0 3 0 3
KOAD 0 0 0 0 50 0 0 50
MAPINA 0 0 0 0 0 0 0 0
KTHMA 47 0 0 47 114 0 0 114
ZYNOAO 583 7.765 1.694 10.042 690 952 1.516 3.158|

EZOAA
31/12/2005 31/12/2004

Mooa oe XIA. € NQAHZEIZ Yl'lnl:PF?o;(l:N MIZOQZEIX ZYNOAO NQAHZEIZ Yﬂ]:im::i)i:N MIZOQZEIX ZYNOAO

TEXNIKH OAYMMNIAKH (UnTpikr) 0 0 0 0 0 0 0 0
MOXAOZ 0 0 0 0 0 0 0 0
MOPTO KAPPA> A.T.T.B.E. 146 0 0 146 148 0 0 148
MEAITQN MIMHTX 39 3.114 0 3.153 0 872 0 872
BIAMAATZ INN 0 0 0 0 0 0 0 0
KOAD 0 0 0 0 0 0 0 0
MAPINA 0 0 0 0 14 0 0 14
KTHMA 0 0 0 0 0 0 0 0
ZYNOAO 185 3.114 0 3.299 162 872 0 1.034
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O1 anaItroeIc Kal ol UNOXPEWCEIC and Kal NPo¢ Ta OUVOEOUEVA HEPN TOU OMIAOU £XOUV WG akoAoUBWG:

ENAOETAIPIKA YINMOAOINA

YNOXPEQZEIZ ANMAITHZEIZ

01/01 - 01/01 - 01/01 - 01/01 -

Mooa os xIA. €

31/12/72005

31/12/2004

31/12/72005

31/712/2004

[TEXNIKH OAYMMOIAKH (UnTpikn) 15 25 0 0
MOXAOX> 0 584 6.549 0
MOPTO KAPPAX 1.484 1.654 0 0
MEAITOQON MIMHTZX 0 0 4.259 2.350
BINNATZ INN 0 0 0 188
TIKOAD 0 0 21 370
MAPINA 183 475 0 0
CAMPUS 0 0 0 10
KTHMA 16 0 0 823
BINANA TAAHNH 0 0 0 52
TOYPIZTIKEZ ANATNMTY=EIX 185 0 0 0
TOUK 5.234 8.874 0 0
ZYNOAO 7.117 11.612 10.829 3.793

ETrjoieg Oikovopikeg KataoTtdoeig yia Tnv xprion 2005
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O1 avwTéPw ouvalhayeg yivav Je Baon eunopikoUs Opoug TNE ayopdc (LE EEAipeon TNV UNOXPEWON NPOC

Tnv TOUK- BA. nap. 4.13) kal avayeveTal va diakavovioTouV Kavovikd.

Ma Tnv avakaivion Tou =evodoxeiou €xel unoypagei cupPBoAaio, agiag € 24.750 XIA, JE TNV GUVOEDEUEVN

eTaipia «MOXAOZ A.E.», aTnv onoia evrog Tou 2005 d0Onke npokataBoAr} nogou € 6.501. XIA..

KaTd Toug prveg nou 1o Zevodoxeio Tng eTaipiac otnv 210wvia napapével KAEIoTO yiveTal 01aBeon Tou

nNpoownikoU Tou oTnv ouvdedepévn eTaipia «MeAiTwv MopTo Kappac».

O1 NapoxEg Npog Ta PEAN TNG Aloiknang £XOUV WG EENG:

o004 0t Y. € 01/01 - 01/01 -
XA 31/12/2005 31/12/2004
Mapoxéc NpoG Ta PéEAN Tou AIDIKNTIKOU 97 0

SupBouAiou

DAev €xouv xopnynBei ddvela o pEAN Tou A.Z. N o€ Aoina JIEuBuvTIKA OTEAEXN TnG eTaipiag(kal TIG
OIKOYEVEIEG TOUC).

Aev £xouv XopnynOei davela g ouvOedepEVa WEAN.

4.25. NpooOeTEG NANPOPOPIEG KAl ENEENYNOEIG

4.25.1.Ev3eXOHEVEG ANAITAOEIG - YNOXPEWMOEIG

MANPOWPOPIEG OXETIKA PE EVIEXOPEVEG UNOYXPEWTEIG

Eig Bapog Tng eTaipiag undpxouv anairnoeig and aywyeg Uwoug € 1.276 XIA, Adyw anayopeuong €il00dou
oTo Kadjivo, 0Ta ATOMa NMoU €XOUV eYeipel TIC UNOBETEIC auTEC. H ekTiynon TNG dloiknong ival 0TI AUuTEG Ol
anaiTioeig eival unepBoAIKEC kal aBaciyeg kal Bswpei OTI Ba anoppipBoulv. 'Ewg TNV nUepounvia &ykpiong
TWV OIKOVOMIKWV KATAOTACEWV Oev €ixe kd0BEl anod@aon UNEP 1 KaTda TnG ETAIpiac, Kal wg K ToUTou dev

unopei va kataxwpnBei oudepia NnpoBAsw.

Aev undpyouv AaAeg enidikec r und diairnoia dIaPopEC dIKACTIKWV 1 SIAITNTIKWV Opyavwy rnou va £Xouv

ONMAvTIKRA €NiNTWON OTNV OIKOVOUIKA KaTdoTaon n AeiToupyia Tng eTaipiac.

Aev undpyouv UNOBMKEC Kal NPOCNUEIWOEIG, N onoladnnoTe AAAa Bapn, &ni TwWV NAyiwv OTOIXEIWV TOU

gvepynTikoU €vavTi daveiopoU.

4.25.2. Aladikacia enavadianpaypdareuong HETOXNG 0To XpnHaTioTipio ABnvav

Kartatébnke otnv Emitponry Kegahaiayopdg omic 29/11/2005 and Tov oUuBouho ALPHA BANK TO
EVNHEPWTIKO OEATIO Kal O OXETIKOG PAKENOG DikaloAoynTIKV yia Tnv enavadianpayudTeuon TnG HETOXNAG

TNG €TAIpiag 0To XpnUaTioTrpio ABNVaV.
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4.25.3. AsopeUOEIG anod AEITOUPYIKEG HICOWOEIG — H eTaipia oav HIcOwWTAG

MeTa€l Tng eTaipiac kal TnG ISI0KTATPIAC TOU AKIVATOU OMnou oTeydaleTal n eNIXEIPNUATIKN dpacTnpidTnTa,
undapyel 1IBIWTIKO GUUPVNTIKO MIoBWOswe ano 1/10/2001, oUN@®va KE TO OMNoio N €TaAlpia €XEl HICBWOEl
TO OUVOAO TWV EYKATAOTACEWV Tou Eevodoxeiou ZIOQNIA, yia diaoTnua 19 eTwv. Me To anod 28/11/2005

IDIWTIKO CUPPWVNTIKO, N HiIoBwaon Tou akiviTou napatadnke PExp! TIC 14/10/2026.

To 010 pioBwua £xel NPoadlopIoTel WE 8% ni TWV akadapioTwv 000wV TNG £TAIPIAC KAl WG €K TOUTOU
Ta peMovTIKG eAayiota piobwpata Bdon Tng oUuPBaong autng dev pnopoUv va npoodiopioTouv

agionioTa.

Eniong n eTaipia pioBwvel Xwpo yia ypageia €vavT €Tnoiou Hiobwpartog € 1.200. O ouBdaoceig civai
ETNOIEC KAl AvAvEWVOvVTal O KABe £10C. To pioBwpa kataBailetar otnv pnTpikn etaipia «TEXNIKH
OAYMMIAKH A:E.» katd 60% kai otnv ouvdedepevn eTaipia «<MOXAOZ A.E.» kata 40%. Ta peANOVTIKA

eAayioTa piobwuara Baon Tng oUpBaonc autng dev unopouv va npoadiopicToOUV.

4.25.4. AsopeUOEIC yIa ENEVOUTIKA NpoypappaTa

H eTaipia unéBale aTic 30-09-2005 npdTaon unaywync otov Avantugiakd Nopo 3299/2004 yia Tov
EKOUYXPOVIOHO TNG Zevodoxelakng povadag ZIOQNIA. O ouvoAikdg npolnoAoyIoHOG avepyeTal o€ € 2.644
XIA. nou agopolv oTnv avakaivion Tou &evodoxeiou ZIOQNIA, OTIG EyKATAGTACEIG TOU Onoiou PBpiokeTal

kal To Kadivo. EidIkoTEpa, peAeTaTal va danavnBouv Ta KEPAAdid we akoAoUBwc:

Mepiypagpn nood o€ € XIA

KTiplakég epyaoieg — HAekTpoAoyika 13.099
MnxavoAoyikog EEonAiopog 4.053
Zevodoxelakog EEonAiouog 5988
MeTagopikd Méoa 539
Alapop@wan NepIBAAOVTOG XWPOoU 2.765
Zuvolo 26.444
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4.25.5. AVEAEYKTEG (POPOAOYIKA XPINOEIG

Kalivo NéprTo Kappac

H ETaipia €xel eAeyxBei (popoloyika WEXPI Kal TV Xpron 2004, Ta O OIKOVOMIKA TnG OTOIXEia KpiBnkav
opIOTIKA EINIKPIVA Kal akpipn.

H AnAwaon dopoloyiag EicodrpaTog yia Tn xprion 2005 8a unoBAnBei To Mdaio Tou 2006 kal WG K TOUTOU
Oev €xel eAeyxBei popoloyikd Tn Xprnon auTh.

H etaipia katd nayia TakTikn dgv oxnuartilel npoBAewn yia (PopoAoyikEG dIAPOPEC MOU WMopei va
npokUWOoUV KaTa Tov popoAoyikd £Aeyxo. O TUXOV eMINAEOV (POPOI KATAXWPOUVTaAl EVTOG TNC XProng kaTd

TNV Oroia opICTIKOMOIEITAI 0 (POPOAOYIKOG EAEYXOG,.

Ano Tov TeEAeUTaio POpPoAOYIKO EAEYXO O 0OMoiog apopolae aTn Xpron 2004 NPOEKUWE POPOG € 528 XIA.

nood o€ € XA XPHZH 2004

NOYIOTIKEG AIApOPES 1.285
®opol dopohoyikou EAEyxou 444
MpdoTiua kal Mpooaugnoeig 84
ZuvoAo 528

Ano Ta avwTEPW Ol €Talpia anodexdnke AoyIOTIKEC dIApopEC € 312 XIA. TO Onoio NeplopioTnNKe oTa € 297
XIA. kal €ni Twv onoiwv katahoyiobnke @opog € 104 XIA. kal npooTipa € 13 xIA. Ta nood autd

avayvwpioTnkav ota anoteAéopara Tng xprnong 2005.

MNa To undAoino noaod € 972 xIA". Twv AOYIOTIKWV dIAPoPAV YId TO 0Noio KaTahoyioBnke popog € 340 XIA.
kal npoaTipa € 71 XIA. n €Taipia katedeoe npoouyn oto AoiknTikO MpwTodikeio ABNVWV ka®' 6cov o
KaTaAoylopog Twv ev AOYyw AoyioTikwv dla@opwv Paciobnke — kata Tnv anoyn Tng €raipiag — o€
E0QANUEVN €pUNVEId TOOO TNG WEXP! ONuepa Olapoppwbeioac vouoloyiac, 600 kal TwV NPAyHaTIKWV
OTOIXEIWV.

H eTaipia ekTipa oT1 Ba dikaiwBei kaTa TNV €E£TAON TNG WC AGVK NPOGPUYNC.

Ano To QopoAoYIKO €AeyXo 0 omnoio¢ agopolos aTn Xprion 2003 kal Olevepyndnke ano Tnv OIKOVOUIK)
Ynnpeoia ®AE Meipaid Oev MPOEKUWE (POPOGC. ZNMEIWVETAI OTI O EAEYXOG OAOKANPWONKE To 2005 Kal
apopoloe oTovV NPOCdIoPIoPO TwV NAoNG PUOEWV (POPOAOYIKWV UMOXPEWOEWY (gl00dnuartoc, K.B.Z.,
TeAwV XapToonuou, ®opou MeydAng Akivntng Mepiouaiag, ®.M.Y.).
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O1 (POPONOYIKEC UMOXPEWOEIC TWV XPHoewv 2000-2002, yia Tov NPoodiopiond Twv NAoNnG (pUOEWV
(POPONOYIKWV UMOXPEWOEWY, pUBNIoONKav PECW NEPAIWONG Kal eNiBApuvav Ta anoTeAéopaTa nepiodou

HE Noad € 4 xIA. To onoio eE0PARBNke epanag,

Z10wvia MnnTtg NopTo Kappag (AMOPPO®QMENH)
H anoppogwpuevn eTaipia €xel eAeyxOei popoloyika pEXp! Kal TIC 20/7/2003 (Huepounvia IooloyliopoU

MeTaoxnUaTIoPoU), Ta O€ OIKOVOUIKA TNG OTOIXEIa KpiBnkav opioTIka IAKpIVR kal akpifr). O TeAeuTaiog
(POPONOYIKOG €AEYXOG agopoUss oTnv nepiodo 1/1-20/7/2003, dievepynOnke and To Mepipepeiakd
EAeykTiko Kévrpo (MEK) Meipaid kar agopolce GTov Npoodiopioud TwV NAong PUOEWV (POPOAOYIKWV
unoypewoewv (gl0odnuarog, K.B.Z., Tehwv xapTtoonuou, ®opou Meyaing Akivntng Mepiouaiag, ®.M.Y.).
Ano To €\eyxo auto npoékuwav diaPopEG noool € 69.192,00. H ogelAny pubuioTnke KataBarAovrac To

20% npokaTaBoAn kai To unoAoino kaTaBAAAETal o€ 6 100N00EG Pnviaieg dOTEIG.

O1 (POPOMOYIKEC UMOXPEWCEIC TNG MNPWTNG UNEPOWOEKAPNVNG XPRong nou £€An&e Tnv 31/12/2002

puBpioBnkav péow nepaiwonc. O1 JUVOAIKEG OIAPOPEC Nou Npogkuwav, € 8 XIA, eEopAndnkav epanat,

2Tov nivaka nou akoAouBsi napouciadovral Ta anoTEAEOUATA TWV EAEYXWV /pUBUIcEWV (POPOAOYIKWY

OlIaPOPWY TWV TEAEUTAIWV XPAOEWV.

XPHzH
XPHZH ZYNOAO
; 2003
rnooa oe € xiA 2001- 2002
(20/7/03)
NOYIOTIKEG AIApOPES 150 150
(Do'p0| ®opoAoyikou 54 54
EAeyxou
MpdoTiua kal Mpooaugnoeig 15 15
MEPAIQH 7 - 7
Z0voAo 7 69 76

To avwTépw ouvoho, € 77 XIA., eEmBApuve Ta anoteAéopata Tng Xpnong 2004 tng KAZINO MOPTO
KAPPAZ A.E.
4.25.6.Ap100G anacgXoAOUHEVOU NPocwWNIKOU

O péoog dpoc anaoyxoAoUpevoU NpoownikoU TG €Talpiac yia Tnv xpnon nrav 374 evw Tnv 31/12/2004 n
gTaipia anacxoAoUoe 382 dToua.
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4.25.7.FeyovOTa HETA TNV NHEPOKNVIA TOU ICOAOYIOHOU

Mépa Twv AON avapepBEVTWV YEYOVOTWY, OEV UNAPYOUV LETAYEVEOTEPA TWV OIKOVOUIKWY KATAOTACEWV

yeyovOTa, Ta onoia va agopouv Tnv €raipia, ota onoia eniBAAeTal avapopd and T1a Aigbvr AoyioTikda
MpoTuna (AAM).

AAIMOZ, 20 MAPTIOY 2006

O MPOEAPOZ TOY A% O ANTINPOEAPOZ TOY AX
KQNZTANTINOZ ZTEIMTOXZ MEQPTIOX ZTEIMTOZ
A.AT. A353616 A.AT. M347633
O OIKONOMIKOZ AIEYOYNTHZ H MPOIZTAMENH TOY AOII=THPIOY
KQN/NOZX PIZOMNOYAOZ KQN/NA AAE=OINOYAQY
AAT. 2332143 AAT. X523745

AP.AAEIAZ A TAZEQZ 003626
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